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COMPOSITE SCHEME OF ARRANGEMENT
BETWEEN
ANAIKA INDUSTRIES LIMITED
(“DEMERGED COMPANY 1”)
AND
YATNAM LAB LIMITED
(“DEMERGED COMPANY 2”)
AND
VEER WEST REALTY INDIA PRIVATE LIMITED
(“DEMERGED COMPANY 3”)
AND
HETERO LABS LIMITED
(“RESULTING COMPANY 1” OR “DEMERGED COMPANY 4” )
AND
ANAIKA REALTY PRIVATE LIMITED
(“RESULTING COMPANY 2”)
AND
ANAIKA INFRAVENTURES PRIVATE LIMITED
(“RESULTING COMPANY 3")
AND
ANAIKA PROPERTIES PRIVATE LIMITED
(“RESULTING COMPANY 4”)
AND
THEIR RESPECTIVE SHAREHOLDERS

(UNDER SECTIONS 230 TQ 232 AND OTHER APPLICABLE PROVISIONS OF THE
COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER)
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1. PREAMELE

This Composite Scheme of Arrangement (hereinafter referred to as “Scheme”) is presented
pursuant to the provisions of Section 230 to 232 of the Companies Act, 2013 and the rules
made there under (to the extent applicable) for the demerger of Real Estate Business
Undertaking 1 (defined hereunder) of Anaika Industries Limited (“Demerged Company
17), Real Estate Business Undertaking 2 (defined hereunder) of Yatnam Lab Limited
("*Demerged Company 2"} and Real Estate Business Undertaking 3 (defined hereunder) of
Veer West Realty India Private Limited (“Demerged Company 37) into Hetero Labs
Limited (“Resulting Company 1"} and, then demerger of Real Estate Business Undertaking
4 (defined hereunder) of Hetero Labs Limited (“Demerged Company 4”) into Anaika
Realty Private Limited (“Resuiting Company 2”) and, demerger of Real Estate Business
Undertaking 5 (defined hereunder) of Hetero Labs Limited (“Demerged Company 4")
into Anaika Infraventures Private Limited (“Resulting Company 3”) and, demerger of
Real Estate Business Undertaking 6 {defined hereunder) of Hetero Labs Limited
(“Demerged Company 4”) into Anaika Properties Private Limited (“Resulting Company
4") under the provisions of the Act (as defined hereinafter). This Scheme also provides for

various other matters consequent and incidental thereto.
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II. DESCRIPTION OF COMPANIES

1. Demerged Company 1 — Anaika Industries Limited (“Anaika”)

(i) Anaika Industries Limited (“Demerged Company 1”) (E-mail ID: cs@hetero.com),
(PAN: AAPCA5861K) is a company incorporated under the Companies Act, 2013
having its registered office at H.No. 8-3-166/7/1, Erragadda, Hyderabad, Telangana -
500018, India. The Demerged Company 1 was incorporated on May 18, 2017 and its

CIN is U24303TG2017PLC117168.

(ii) The Demerged Company 1 is primarily engaged, inter alia, in the business of

pharmaceuticals and real estate.

2. Demerged Company 2 — Yatnam Lab Limited (“Yatnam”)

(1) Yatnam Lab Limited (“Demerged Company 2”) (E-mail ID: cs@hetero.com), (PAN:
AAACY8606P) is a company incorporated under the Companies Act, 2013 having its
registered office at H.No. 8-3-166/1 & 2/105 to 108, 1* floor, East Wing, C Block,

Challa Estate, Erragadda, Hyderabad, Telangana - 500018, India. The Demerged
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Company 2 was incorporated on February 10, 2017 and its CIN is

U24304TG2017PLC115152.

The Demerged Company 2 is primarily engaged, inter alia, in the business of
manufacture of bulk drugs and acquisition of land and buildings as its ancillary
objects.

Demerged Company 3 - Veer West Realty India Private Limited (“Veer
West”) .

Veer West Realty India Private Limited (“Demerged Company 3*) (E-mail ID;
cs@hetero.com), (PAN: AAFCA7729L) is a company incorporated under the
Companies Act, 1956 having its registered office at Level 7, Octave 3B, Salarpuria
Sattva, Knowledge City, Plot No 2, Inorbit Mall Road, Raidurg, Hi-Tech City,
Hyderabad, Telangana — 500081, India. The Demerged Company 3 was incorporated
on June 27, 2006 and its CIN is U45201TG2006PTC050463.

The Demerged Company 3 is primarily engaged, inter alig, in the business of real

estate.
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Resuliing Company 1 or Demerged Company 4 — Hetero Labs Limited
(“Hetere”)

Hetera Labs Limited (“Resulting Company 1" or “Demerged Company 4”) (E-mail I1D:
sudershan.p@hetero.com), (PAN: AAACH5506R) is a company incorporated under
the Companies Act, 1956 having its registered office at 7-2-A2, Hetero Corporate
Industrial Estate, Sanathnagar, Hyderabad, Telangana - 500018, India. The
Resulting Company 1 / Demerged Company 4 was incorporated on March 10, 1989
and its CIN is U24110TG1989PLCo09723.

The Resulting Company 1 / Demerged Company 4 is primarily engaged, inter alia, in
the business of manufacture of drugs, pharmaceuticals and chemicals and acquisition

of land and buildings as its ancillary objects.

Resulting Company 2 — Anaika Realty Private Limited (“Anaika Realty™)

Anaika Realty Private Limited (“Resulting Company 27) (E-mail ID:
secretarial. LLP2@gmail.com), (PAN: AAZCA2224l) is a company incorporated

under the Companies Act, 2013 having its registered office at H.No. 8-3-166/7/1,
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Erragadda, Hyderabad, Telangana - 500018, India. The Resulting Company 2 was
incorporated on August 16, 2023 and its CIN is U68200TS2023PTC176068.

(i)  The Resulting Company 2 is primarily engaged, inter alia, in the business of real
estate.

6. Resulting Company 3 — Anaika Infraventures Private Limited ( “Anaika
Infraveniures™

(i) Anaika Infraventures Private Limited (*Resulting Company 3”) (E-mail ID:
secretarial LLP2@gmail.com), (PAN: AAZCA2092G) is a company incorporated
under the Companies Act, 2013 having its registered office at H. No. 8—3-166/7/1,
Erragadda, Hyderabad, Telangana - 500018, India. The Resulting Company 3 was
incorporated on August 11, 2023 and its CIN is U68200TS2023PTC175975.

(i)  The Resulting Company 3 is primarily engaged, inter alia, in the business of real

estate.
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Resulting Company 4 — Anaika Properties Private Limited (“Anaika
Properties”)

Anaika Properties Private Limited (“Resuling Company 4”) (E-mail ID:
secretarial. LLP2@gmail.com), (PAN: AAZCA2747C) is a company incorporated
under the Companies Act, 2013 having its registered office at H. No. 8-3-166/7/1,
Erragadda, Hyderabad, Telangana - 500018, India. The Resulting Company 4 was

incorporated on August 24, 2023 and its CIN is U68200TS2023PTC176414.

The Resulting Company 4 is primarily engaged, inter alia, in the business of real

estate,

OBJECTIVES /RATIONALE OF THE SCHEME

This Composite Scheme of Arrangement is being proposed broadly for the ease of
doing businesses by the group companies by demerging the Real Estate Business
Undertaking 1 (defined hereunder) of the Demerged Company 1, the Real Estate

Business Undertaking 2 {defined hereunder) of Demerged Company 2 and the Real
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Estate Business Undertaking 3 (defined hereunder) of Demerged Company 3 into
Resulting Company 1 and, then demerging the Real Estate Business Undertaking 4
(defined hereunder) of Demerged Company 4 into Resulting Company 2 and,
demerging the Real Estate Business Undertaking 5 (defined hereunder) of Demerged
Company 4 into Resulting Company 3 and, demerging the Real Estate Business
Undertaking 6 (defined hereunder) of Demerged Company 4 into Resulting Company
4. The circumstances that have necessitated or justified the proposed Composite

Scheme of Arrangement and its main benefits are, inter alia, summarized as under:

OBJE: i8S /RATIONALE FOR DEMERGER UNDER PART-B, PART-C
AND PART-D OF THE SCHEME

(i) The real estate business undertaking is subject to different rates of
profitability, growth opportunities, future prospects and risks. The nature of

risk and competition involved in this business is distinet.

(i)  Enable real estate business to pursue grou';th opportunities and offer

investment opportunities to potential investors;
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To enable to consolidate the various nature of real estate businesses in the
Group which shall result in economies in business operations, provide

optimal utilization of resources and greater administrative efficiencies; and

Increase in operating strength and potential business development shall
enable the entities to raise financial resources at better terms and also create
new investment opportunities for potential investors and effectively fund

organic and inorganie growth opportunities.

OBRJECTIVES /RATIONALE FOR DEMERGER UNDER PART-E, PART-F

AND PART-G OF THE SCHEME

@)

(i)

The demerger will segregate the different nature of real estate businesses with
different profiles between the legal entities, thereby creating an enhanced
value for the shareholders and allowing focused strategy and specialization for

sustained growth, which would be in the best interest of the shareholders;

The Demerged Undertakings will enable the Resulting Company 2, Resulting

Company 3 and Resulting Company 4 to explore new opportunities in its
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respective vertical of the real estate business and to further concentrate its
resources towards development and management of the Demerged
Undertakings;

(i) The demerger will enable the Demerged Company 4 to focus on the
Remaining Undertaking from a long-term perspective and also provide
flexibility to rope in strategic investors for the Demerged Undertakings and

the Remaining Undertaking, which best suit their investment strategies and
risk profile; and

(ivy  The demerger will allow the shareholders of the Demerged Comipany 4 to
unlock their value to the extent it relates to the Demerged Undertakings.

(v)  The demerger into Resulting Company 2, Resulting Company 3 and Resulting
Company 4 will enable themn o foens on the specific 18! cstate business
undertaking from a long-term perspective and also provide flexibility to rape
in strategic investors for the respective real estate business undertakings,

which best suit the investment strategies and risk profile relating to the

respective undertaking;
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OBJECTIVES /RATIONALE FOR DEMERGER UNDER PART-B, PART-C

AND PART-D OF THE SCHEME AND SUBSEQUENT DEMERGER UNDER

PART-E, PART-F AND PART-G OF THE SCHEME

ey

(i)

(iii)

- For Veer West Realty India Private Limited RNy

For Anaika Prope .

The demerger under Part- B, Part-C and Part-D of the Scheme and
subsequent demerger will enable the Demerged Company 4 to focus and
emphasize on its core business (viz. business of pharmaceuticals) and do not

create any holding in the real estate business.

The subsequent demerger shall enable reduction in number of layers for the
real estate business undertaking and thereby creating a separate parallel
structure to the demerged company and having a vertical split of the core

(pharmaceutical business) and the real estate business.

The demerger will enable the Demerged Company 4 to focus on the
Remaining Undertaking from a long-term perspective and also provide

flexibility to rope in strategic investors for the Demerged Undertakings and
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the Remaining Undertaking, which best suit their investment strategies and
risk profile;

This Scheme is in the best interest of the shareholders, Employees and creditors of

each of the companies involved in this Scheme.

PARTS OF THE SCHEME
The Scheme is divided into tire following parts:
PART A — Deals with definitions, interpretation, and share capital.
PART B ~ Deals with demerger of Real Estate Business Undertaking 1 (defined
hereunder) of Anaika Industries Limited (“Demerged Company 1) into Hetero Labs
Limited (“Resulting Company 17).
PART C — Deals with demerger of Real Estate Business Undertaking 2 (defined
hereunder} of Yatnam Lab Limited (“Demerged Company 27} into Hetero Labs
Limited (“Resulting Company 1”).
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PART D - Deals with demerger of Real Estate Business Undertaking 3 (defined
hereunder) of Veer West Realty India Private Limited (“*Demerged Company 3") into

Hetero Labs Limited ("Resulting Company 1”).

PART E - Deals with demerger of Real Estate Business Undertaking 4 (defined
hereunder) of Hetero Labs Limited (“*Demerged Company 4”) into Anaika Realty

Private Limited (“Resulting Company 2").

PART F - Deals with demerger of Real Estate Business Undertaking 5 (defined
hereunder) of Hetero Labs Limited (*“Demerged Company 4”) into Anaika

Infraventures Private Limited (“Resulting Company 37).

PART G - Deals with demerger of Real Estate Business Undertaking 6 (defined
hereunder) of Hetero Labs Limited (“Demerged Company 4”) into Anaika Properties

Private Limited (“Resulting Company 47).

PART H - Deals with general terms and conditions applicable to this Composite
Scheme of Arrangement and other matters consequential and integrally connected

thereto.
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SEQUENCE OF THE EVENTS OF THE SCHEME:

Firstly, Part B of the Scheme (relating to demerger of Real Estate Business
Undertaking 1 (defined hereunder) of Demerged Company 1 into Resulting Company
1), and Part C of the Scheme (relating to demerger of Real Estate Business
Undertaking 2 (defined hereunder) of Demerged Company 2 into Resulting Company
1}, and Part D of the Scheme (relating to demerger of Real Estate Business
Undertaking 3 (defined hereunder) of Demerged Company 3 into Resulting Company
1) shall be deemed to have taken place, prior to Part E, F, G of the Scheme with effect
from the Appointed Date 1. Thereafter, Part E of the Scheme (relating to demerger of
Real Estate Business Undertaking 4 (defined hereunder) of Demerged Company 4
with Resulting Company 2), and Part F of the Scheme (relating to demerger of Real
Estate Business Undertaking 5 (defined hereunder) of Demerged Company 4 with
Resulting Company 3), and Part G of the Scheme (relating to demerger of Real Estate
Business Undertaking 6 (defined hereunder) of Demerged Company 4 with Resulting
Company 4) of the Scheme shall be deemed to have taken place, after Part B, C, D of

the Scheme with effect from the Appointed Date 2.
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During the intermittent period from Appointed Date 1 to Appointed Date 2, the
business of Real Estate Business Undertaking 1, Real Estate Business Undertaking 2
and Real Estate Business Undertaking 3 shall be conducted by Demerged Company 1,

Demerged Company 2 and Demerged Company 3, respectively on behalf of Resulting

Company 1.
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PARTA

PRELIMINARY, DEFINITIONS, INTERPRETATION AND
SHARE CAPITAL

1. PRELIMINARY

1.1.  The Demerged Company 1 is primarily engaged in the business of pharmaceuticals
and real estate. The main objects are set out in the Memorandum of Association of
the Demerged Company 1. They are briefly as under:

1. “To carry on in India or elsewhere the business of manufacture, manufacturers,
formulate, process, develop, producers, makers, convertors, repairers,
importers, exporters, traders, buyers, sellers, retailers, wholesalers, suppliers,
indenters, packers, movers, preservers, stockists, agents, sub-ugents,
merchants, distributors, consignors, jobbers, brokers, concessionaires or
otherwise deal in all types of drugs, bulk drugs, produce, process, prepare, treat,
disinfect, compound, formulate, mix, concentrate, pack, repack, refine, add,
remove, preserve, grade, freeze, distillate, boil, sterilize, improve, extract, buy,
sell, import, export, store, forward, distribute, dispose, develop, research,
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discover, manipulate, market, supply and to act as agent, broker,
representative, consultant, stockiest, Iliasioner, middleman, job worker or
otherwise to deal in all types, descriptions, specifications, strengths and
applications of pharmaceutical and chemical products of medicaments in all its
branches such as allopathic, ayurvedic, homeopathic, herbal, unani, siddha used
for treatment, cure and dietary supplement product, healthcare of human
beings and animals including, basic drugs, intermediates, tonics, antibiotics,
enzymes, steroids, vitamins, hormones, biological & immunological chemicals,
contraceptives, waddings, gauzes, adhesives, ligatures, vaccines, toxins, yeasts,
medical gases, diagnostic agents, oils and tinctures; medical products in afl
Sorms such as capsules, tablets, powders, ointments, syrups, injectables, pills,
Sluids, granules, sprayers, inhalers, mineral waters, droppers, removers,
veterinary medicines, poultry wmedicines, herbal products, by-products,
intermediates, residues, mixtures, compounds, and other allied goods and to act
as agent, stockists, distributor, consultant, collaborator, buyer, seller, exporter,
importer, job-worker, vendor, supplier or otherwise to deal in all types of
organic chemicals and their compounds, formulation, acids, solvent, oils,

solutions, derivatives, fluids, products and by products.
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2. To carry on activities of Research and Development, contract Research and
Development, commercialization of the developed process and technologies in

the areas of drug Discovery Technologies and drug Delivery Technologies.

3. To purchase any land, plot(s) of land or immovable property or any right or
interest therein either singly or jointly or in Partnership with any person(s) or
Body corporate or Partnership Firm and to develop and construct thereon
residential, commercial complex or complex{es) either singly or jointly or in
partnership as aforesaid, comprising offices for sale or self-use or for earning
rental income thereon by leiting out individual units comprised in such
building(s) and To purchase any rovable or immovable property including
industrial, commercial, residential, or farm lands, plots, buildings, houses,
apartments, flats or areas within or outside the limits of Municipa! Corporation
or other local bodies, anywhere within the Domain of India and abroad, to
divide the same into suitable plots, and to rent or sell the plots for
building/constructing residential houses, bungalows, business premises, and
colonies and rent or sell the same and realize cost in lumpsum or easy

installments or by hire purchase system and otherwise. To purchase, sell and
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otherwise to carry on the business such as builders, contractors, engineers,

Estate agents, decorators and surveyors.

. To carry on business of infrastructures, contractors, butlders, town planners,
developers, estate developers, engineers, land developers, land scrapers, estate
agent, dealers in land(s), immouvable property and to acquire, buy, purchase,
hire or otherwise lands, buildings, civil works, immovable property of any
tenure or interest in the same and to erect and construct, houses, flats,
bungalows, kothis or civil work of every type on the land of the company or any
other land or immovable property whether belonging to the company or not
and to pull down, rebuild, enlarge, alter and other conveniences and to deal
with and improve property of the Company or any other immovable property in
India or abroad. To erect, construct build, water proofing, sewage, dernolish,
fabricate, execute, carry out, improve, work, develop and enlarge, rebuild,
repair, maintain, administer, manage or control in India or abroad on any land
or immovable property of the company or upon any other land or immovable
property in any capacity and conveniences of all kind include turnkey jobs,
rathways, tramway, speedways, runways, roads, aerodromes, sewage, theatres,

cinema halls, function halls, piers, wharvers, dams, barrages, bridges,
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reservoirs, embankments, canals, irrigation, powerhouses, transmission lines,
reclamation, improvement sewage, drainage, sanitary works for building
hatels, houses, market, private, public and all kind of conveniences and to carry

out business of butlders and civil engineers, estimators and designers thereqf.”

The Demerged Company 2 is primarily engaged in the business of manufacture of

bulk drugs and acquisition of land and buildings as its ancillary objects. The main

objects are set out in the Memorandum of Association of the Demerged Company 2.

They are briefly as under:-

L.

“To carry on in India To carry on in India or elsewhere the business of
manufacture, manufacturers, formulate, process, producers, makers,
convertors, repairers, importers, exporters, Distributors, traders, buyers,
sellers, retailers, wholesalers, suppliers, indenters, packers, movers, preservers,
stockists, agents, sub-agents, merchants, consignors, jobbers, brokers,
concessionaires or otherwise deal in all types of drugs, bulk drugs, produce,
process, prepare, treat, disinfect, compound, formulate, mix, concentrate, pack,
repack, refine, add, remove, preserve, grade, freeze, distillate, boil, sterilize,
improve, extract, buy, sell, import, export, store, forward, distribute, dispose,

develop, research, discover, manipulate, market, supply and to act as agent,
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broker, representative, consultant, stockiest, liasioner, middleman, job worker
or otherwise to deal in all types, descriptions, specifications, strengths and
applications of pharmaceutical and chemical products of medicaments in all its
branches such as allopathic, ayurvedic, homeopathic, herbal, unani, siddha used
for treatment, cure and dietary supplement product, healthcare of human
beings and animals including, basic drugs, bulk drugs and intermediates, tonics,
antibiotics, enzymes, steroids, vitamins, hormones, biological & immunological
chemicals, contraceptives, waddings, gauzes, adhesives, ligatures, vaccines,
toxins, yeasts, medical gases, diagnostic agents, oils and tinctures; medical
products in all forms such as capsules, tablets, powders, ointments, syrups,
injectibles, pills, fluids, granules, sprayers, inhalers, mineral waters, droppers,
removers, veterinary medicines, poultry medicines, herbal products, by-

products, intermediates, residues, mixtures, compounds, and other allied goods.

To carry on activities of Research and Development, contract Research and
Development, commercialization of the developed process and technologies in

the areas of drug Discovery Technologies and drug Delivery Technologies.
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3. To act as agent, stockists, distributor, consultant, collaborator, buyer, seller,
exporter, importer, job-worker, vendor, supplier or otherwise to deal in all types
of organic chemicals and their compounds, formulation, acids, solvent, oils,

solutions, derivatives, fluids, products and by products.”

1.3.  The Demerged Company 3 is primarily engaged in the business of real estate. The
main objects are set out in the Memorandum of Association of the Demerged
Company 3. They are briefly as under:-

1. “To carry on, in conformity with the extant FDI Policy of the Government of
India. in India or elsewhere the business of constructors, contractors, designers.
decorators. developers, maintainers of all buildings and struchires including
houses. flats, plots, apartments, offices, godoums. warehouses, guesthouses,
Sflyover, bridges, shops, colonies, drainage's, housing projects. factories, sheds,
roaa‘s,‘ highways, expressways. hospitals, holiday resorts. hotels, cinema
theatres, shopping-cum-residential complexes. duplexes, multiplexes and multi-
storied buildings / complexes and for this purpose to acquire. alter, improve,
renovate. handover, purchase, own, develop lands and buildings and to
undertake all infrastructure development activities such as canal works, dam

works, bridges, acquisitions, and other structures.
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2. To provide for, in conformity with the extant FDI Policy of the Government of
India, the conveniences commonly provided in flats, suites and residential and
business gquarters and to carry on in India or elsewhere the business of
constructors and to carry out all such activities allied with the field of

construction.

3. In conformity with the extant FDI Policy of the Government of India, to develop,
survey, search, inspect, locate modify, protect, promote, provide. participate, dig,
excavate In all types of immouvable properties of land and buildings for

development.

4. To carry on, in conformity with the extant FDI Policy of the Government of India,
the business of contractors, sub-contractors. designers, architects, decorators,
constructors, in all types of buildings and structures including houses, townships,
flats, apartments, qoffices, godowns. warehouses, shops, factories, sheds,
hospitals, hotels, holiday resorts, dharmasalas, multistories, colonies, complexes,
shopping-cum- residential complexes, and to erect, install, alter, improve, add,
establish, renovate, re-condition, participate, repair, demolish, remove, replace,

fabricate, control all such buildings and structures.
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5. To carry on, in conformity with the extant FDI Policy of the Government of India,

For ANAIKA IO
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other bodies. the business to construct. alter, acquire convert, improve, design,
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level, decorate, fabricate, install, finish, repair maintain, search, survey,
examine, test, inspect, locate modify, own, operate, protect, promote, provide,
participate, reconstruct, grout, dig, excavate, pour, renovate, remodel, rebuild,
undertake, contribute, assist special economic zones, export processing zone, soft
and hard ware technological parks and other allied activities and to act as civil
engineer, architectural engineer interior decorator, supervisor, administrator,
contractor, subcontractor, turnkey contractor and manager of all types af
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all sorts of lands and buildings and to carry on all or any of the foregoing
activities for building materials, goods, plants. machineries, equipments,
accessories, parts, tools, fittings, articles, materials and facilities of whatsoever

nature.”

The Demerged Company 4 or Resulting Company 1, as applicable, is primarily
engaged in the business of manufacture of drugs, pharmaceuticals and chemicals and
acquisition of land and buildings as its ancillary objects. The main objects are set out
in the Memorandum of Association of the Demerged Company 4 or Resulting

Company 1, as applicable. They are briefly as under:-

1. “To trade, manufacture, undertake job work, conversion on loan license basis
buy, sell, offer consultancy, import & export, act as commission agents and

generally deal with all types of chemicals, Pharmaceuticals, drugs, and

intermediates.

2. To undertake research work in developing and marketing newer indigenous
technologies for various medicines and also newer medicines for various

therapeutic uses.”

For ANAIKA INDUSYR Er VAT
1:. IES LIMIT.L-;L N For YaT _.-.‘If\M LAB LIMITED
NN N

\Jpikécror  / N

| ,L/'L/"L\_ /
O LLI o ,-”\__
O LIrector

For Veer West Realty India Private Limited o \'t ,}' abs Limite

Director A y,"|_'.j\ Lo : {{ I’
For Anaika Realty Private Limited Wi rships Mo - .‘-_-f':.f]?ﬁ
O)/ For Anaika infraveniures Private Limfed
3 -
Authofised Signatory (‘[\"‘/
I Authorsed Signatory

For Anaika Properties Priyate Limited
W
Authorided Signatory



26 6-0/‘0

1.5  The Resulting Company 2 is primarily engaged in the business of real estate. The
main objects are set out in the Memorandum of Association of the Resulting
Company 2. They are briefly as under:-

. To carry on business of infrastructures, contractors, builders, town planners,
developers, estate developers, engineers, land developers, land scrapers, estate
agent, dealers in land(s), immovable property and to acquire, buy, purchase,
hire or otherwise lands, buildings, civil works, immouvable property of any
tenure or interest in the same and to erect and construct, houses, flats,
bungalows, kothis or civil work of every type on the land of the company or any
other land or immovable property whether belonging to the company or not
and to pull down, rebuild, enlarge, alter and other conveniences and to deal
with and improve property of the Company or any other immovable property in
India or abroad. To erect, construct build, water proofing, sewage, demolish,
fabricate, execute, carry out. improve. work, develop and enlarge, rebuild,
repair, maintain, administer, manage or control in India or abroad on any land
or immouvable property of the company or upon any other land or immouvable
property in any capacity and conveniences of all kind include turnkey jobs,

railways, tramway, speedways, runways, reads, aerodromes, sewage, theatres,
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cinema halls, function halls, piers, wharvers, dams, barrages, bridges,
reservoirs, embankments, canals, irrigation, powerhouses, transmission lines,
reclamation, improvement sewage, drainage, sanitary works for building
hotels, houses, market, private, public and all kind of conveniences and to carry

out business of butlders and civil engineers, estimators and designers thereof.

2. To purchase any land, plot(s) of land or immovable property or any right or
interest therein either singly or jointly or in Partnership with any person(s)or
Body corporate or partnership Firm and to develop andconstruct thereon
residential, commercial complex or complex(es) either singly or jointly or in
partnership as aforesaid, comprising offices forsale or self use or for earning
rental income thereon by letting out individual units comprised in such
building(s} and to purchase any movable or immovable property including
industrial, commercial, residential, or farm lands, plots, buildings, houses,
apartments, flats or areas within or outside the limits of Municipal Corparation
or other local bodies, anywhere within the Domain of India and abroad, to
divide the same into suitable plots, and to rent or sell the plots for
building/constructing residential houses, bungalows, business premises, and

colonies and rent or sell the same and realize cost in lumpsum or easy
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installments or by hire purchase system and otherwise and to purchase, sell and
otherwise to carry on the business such as builders, contractors, engineers,

Estate agents, decorators and surveyors.

3. To carry on the business of Builders, Masoners and General Construction and
Contractors and to carry on the business of the proprietors of lands, Sflats,
maisonetes, dwelling houses, shops, offices, industrial estates, lessees of lands,
flats and other immoveable properties and for these purposes to purchase, take
on lease or otherwise acquire and hold any lands or buildings of any tenure or
description wherever situated, or rights or interests therein or connected
therewith, to prepare building sites, and to construct, reconstruct, pull down,
renovate, develop, alter, improve, decorate and furnish and maintain Sflats,
hotels, malls, educational institutes, hospitals, maisonettes, dwelling houses,
shops, offices, buildings, industrial estates, works and conveniences, and sell the
same on ownership basis, installment basis or loose basis and renta! basis and
transfer such buildings to co-operative societies, limited companies, bodies
corporate or association of persons or individuals as the case may be, to lay out
roads and pleasure gardens and recreation grounds to plant, drain or otherwise

tmprove the land or any part thereof and to promote, operate and manage
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various immoveable properties and other real estate assets, and to develop,

acquire and invest.

The Resulting Company 3 is primarily engaged in the business of real estate. The
main objects are set out in the Memorandum of Association of the Resulting
Company 3. They are briefly as under:-

1. To carry on business of infrastructures, contractors, builders, town planners,
developers, estate developers, engineers, land developers, land scrapers, estate
agent, dealers in land(s), immovable property and to acquire, buy, purchase,
hire or otherwise lands, buildings, civil works, immovable property of any
tenure or interest in the same and to erect and construct, houses, flats,
bungalows, kothis or civil work of every type on the land of the company or any
other land or immovable property whether belonging to the company ar not
and to pull down, rebuild, enlarge, alter and other conveniences and to deal
with and improve property of the Company or any other immovable property in
India or abroad. To erect, construct build, water proofing, sewage, demolish,
Jfabricate, execute, carry out, improve, work, develop and enlarge, rebuild,

repair, maintain, administer, manage or control in India or abroad on any land
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or immovable property of the company or upon any other land or immouvable
property in any capacity and conveniences of all kind include turnkey jobs,
railways, tramway, speedways, runways, roads, aerodromes, sewage, theatres,
cinema halls, function halls, piers, wharvers, dams, barrages, bridges,
reservoirs, embankments, canals, irrigation, powerhouses, transmission lines,
reclamation, improvement sewage, drainage, sanitary works for building
hotels, houses, market, private, public and all kind of conveniences and to carry

out business of builders and civil engineers, estimators and designers thereof.

To purchase any land, plot(s) of land or immovable property or any right or
interest therein either singly or jointly or in Partnership with any person{sjor
Body corporate or partnership Firm and to develop and construct thereon
residential, commercial complex or complex(es) either singly or jointly or in
partnership as aforesaid, comprising offices for sale or self use or for earning
rental income thereon by letting out individual units comprised in such
building(s) and to purchase any movable or immovable property including
industrial, commercial, residential, or Jarm lands, plots, buildings, houses,
apartments, flats or areas within or outside the limits of Municipal Corporation

or other local bodies, anywhere within the Domain of India and abroad, to
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divide the same into suitable plots, and to rent or sell the plots for
building/constructing residential houses, bungalows, business premises, and
colonies and rent or sell the same and realize cost in fumpsum or easy
instaliments or by hire purchase system and otherwise and to purchase, sell and
otherwise to carry on the business such as builders, contractors, engineers,

Estate agents, decorators and surveyors.

3. To carry on the business of Builders, Masoners and General Construction and
Contractors and to carry on the business of the proprietors of lands, flats,
maisonetes, dwelling houses, shops, offices, industrial estates, lessees of lands,
flats and other immoveable properties and Jor these purposes te purchase, take
on lease or otherwise acquire and hold any lands or buildings of any tenure or
description wherever situated, or rights or interests therein or connected
therewith, to prepare building sites, and to construct, reconstruct, pull down,
renovate, develop, alter, improve, decorate and furnish and maintain flats,
hotels, malls, educational institutes, hospitals, maisonettes, dwelling houses,
shops, offices, buildings, industrial estates, works and conveniences, and sell the
same on ownership basis, installment basis or loose basis and rental basis and

transfer such buildings to co-operative societies, limited companies, bodies
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corporate or association of persons or individuals as the case may be, to lay out
roads and pleasure gardens and recreation grounds to plant, drain or otherwise
improve the land or any part thereof and to promote, operate and manage
various immoveable properties and other real estate assets, and to develop,

acquire and invest,

The Resulting Company 4 is primarily engaged in the business of real estate. The
main objects are set out in the Memorandum of Association of the Resulting

Company 4. They are briefly as under:-

L. To carry on business of infrastructures, contractors, builders, town planners,
developers, estate developers, engineers, land developers, land scrapers, estate
agent, dealers in land(s), immovable property and to acquire, buy, purchase,
hire or otherwise lands, buildings, civil works, immovable property of any
tenure or interest in the same and to erect and construct, houses, flats,
bungalows, kothis or civil work of every type on the land of the company or any
other land or immovable property whether belonging to the company or not
and to pull down, rebuild, enlarge, alter and other conveniences and to deal

with and improve property of the Company or any other immovable property in
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India or abroad. To erect, construct build, water proofing, sewage, demolish,
fabricate, execute, carry out, improve, work, develop and enlarge, rebuild,
repair, maintain, administer, manage or control in India or abroad on any land
or immovable property of the company or upon any other land or immovable
property in any capacity and conveniences of all kind include turnkey jobs,
raitways, tramway, speedways, runways, roads, aerodromes, sewage, theatres,
cinema halls, function halls, piers, wharvers, dams, barrages, bridges,
reservoirs, embankments, canals, irrigation, powerhouses, transmission lines,
reclamation, improvement sewage, drainage, sanitary works for building
hotels, houses, market, private, public and all kind of conveniences and to carry

out business of builders and civil engineers, estimators and designers thereof.

2. To purchase any land, plot(s) of land or immovable property or any right or
interest therein either singly or jointly or in Partnership with any person(sjor
Body corporate or partnership Firm and to develop and construct thereon
residential, commercial complex or complex(es) either singly or jointly or in
partnership as aforesaid, comprising offices for sale or self use or for earning
rental income thereon by letting out individual units comprised in such

building(s) and to purchase any movable or immovable property including
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industrial, commercial, residential, or farm lands, plots, buildings, houses,
apartments, flats or areas within or outside the limits of Municipal Corporation
or other local bodies, anywhere within the Domain of India and abroad, to
divide the same into suitable plots, and to rent or sell the plots for
building/constructing residential houses, bungalows, business premises, and
colonies and rent or sell the same and realize cost in lumpsum or easy
installments or by hire purchase system and otherwise and to purchase, sell and

otherwise to carry on the business such as builders, contractors, engineers,

Estate agents, decorators and surveyors.

3. To carry on the business of Builders, Masoners and General Construction and
Contractors and to carry on the business of the proprietors of lands, flats,
maisonetes, dwelling houses, shops, offices, industrial estates, lessees of lands,
flats and other immoveable properties and for these purposes to purchase, take
on lease or otherwise acquire and hold any lands or buildings of any tenure or
description wherever situated, or rights or interests therein or connected
therewith, to prepare building sites, and to construct, reconstruct, pull down,
renovate, develap, alter, improve, decorate and Surnish and maintain flats,

hotels, malis, educational institutes, hospitals, maisonettes, dwelling houses,
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shops, offices, buildings, industrial estates, works and conveniences, and sell the
same on ownership basis, installment basis or loose basis and rental basis and
transfer such buildings to co-operative societies, limited companies, bodies
corporate or association of persons or individuals as the case may be, to lay out
roads and pleasure gardens and recreation grounds to plant, drain or otherwise
improve the land or any part thereof and to promote, operate and manage
various immoveable properties and other real estate assets, and to develop,

acquire and invest.

1.8  The present directors of the Demerged Company 1 are as follows:

| $.No. | Name of the Directors Address

|

1 | Mohana Reddy Chilukuri Villa No.125, Indu Fortune Fields, K<PHB
' Colony, Phase XIII, Kukatpally,

Hyderabad — 500072, Telangana

2 Gopalakrishna Chittajallu | 8-1-284/0U/81, Plot # 81, 0 U Colony,

‘ Chitrapuri Colony PO, Hyderabad ~

! 500104, Telangana .
|
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Sudhakar Reddy Avuthu

Flat No.203, Sunrise Park Apts., Czech
Colony, Road No.3, Sanathnagar,

Hyderabad - 500018, Telangana

1.9  The present directors of the Demerged Company 2 are as follows:
8.No. | Name of the Directors Address

1 Mohana Reddy Chilukuri Villa No.125, Indu Fortune Fields, KPHB |
Colony, Phase XIII, Kukatpally, |
Hyderabad - 500072, Telangana !
2 Chandra Sekhar Tumuluru | 4-3/140/202, Sriram Arcade, Friends |

Colony, Puppalaguda, Rajendranagar,
Hyderabad - 50008¢, Telangana |
| 3 1 Sudhakar Reddy Avuthu Flat No.203, Sunrise Park Apts., Czech }
Colony, Road No.3, Sanathnagar, ‘
; Hyderabad - 500018, Telangana !
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1.10  The present directors of the Demerged Company 3 are as follows:
S.No. | Name of the Directors Address
1 Meduri Kumar Level 7, Maximus Towers, Building 24,
i Mindspace Complex, Hi-Tech City,
' Hyderabad - 500 081, Telangana
2 |l Chandra Sekhar Tumuluru | 4-3/140/202, Sriram Arcade, Friends
| Colony, Puppalaguda, Rajendranagar,
i Hyderabad - 500089, Telangana
‘ 3 | Sudhakar Reddy Avuthu | Flat No.203, Sunrise Park Apts., Czech
| | Colony, Road No.3, Sanathnagar,
‘ | Hyderabad — 500018, Telangana
111 The present directors of the Resulting Company 1 or Demerged Company 4 (as
applicable) are as follows:;
‘ S.No. | Name of the Directors Address
I Parthasaradhi Reddy Bandi | Plot No. 389, Road No.22B, Jubilee Hills,
Hyderabad - 500033, Telangana
2 | Srinivas Reddy Male | 8-2- 293/82/NL/138, Road No.10C Plot, |
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No.138/139 MP/MLA Colony, Jubilee

| Hills, Hyderabad — 500033, Telangana

3 Attunuri Venkata Narasa | H. No. 8-3-678/61 Pragathi Nagar Colony

Reddy | Yosufguda Hyderabad — 500018,
|
| Telangana

" | Mohana Reddy Chilukuri l Villa No.125, Indu Fortune Fields, KPHB -

|

| Colony, Phase XIII, Kukatpally, '

! Hyderabad - 500072, Telangana

| | Chirec School, Laxmi Nagar, Kondapur, |

"5 | Rathnakar Reddy Kura Villa No-48, Esmeralda Fortune,Near

K.V. Rangareddy, Hyderabad - 500084 ‘

Telangana

|
6 Bandi Vamsikrishna | Plot No. 389, Road No.22B, Jubilee Hills,

|

: I\ Hyderabad - 500033, Telangana

'l 7 | Gopal Reddy Annareddy R/o. 8-2-293/82/J1II /511, Phase - 1T _|
| Road No.86, Jubilze Hills, Hyderabad - [I

500033, Telangana

|
e o 9
Govindaraju Bhavani | 37-115/5/2/1, Sri Nilayam. Sree Colony.
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" Neredmet, Road No. 6, Hyderabad-

500056, Telangana

112 The present directors of the Resulting Company 2 are as follows:

S.No. | Name of the Directors Address

| Bandi Vamsikrishna Plot No. 389, Road No.22B, Jubilee Hills,

Hyderabad ~ 500033, Telangana

2 Anvida Bandi Plot No. 380, Road No.22B, Jubilee Hills,

Hyderabad - 500033, Telangana

1.13  The present directors of the Resulting Company 3 are as follows:

1 Bandi Vamsikrishna Plot No. 389, Road No.22B, Jubilee Hills,

Hyderabad - 500033, Telangana

2 | Anvida Bandi Plot No. 389, Road No.22B, Jubilee Hills,

Hyderabad ~ 500033, Telangana
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1.16
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The present directors of the Resulting Company 4 are as follows:

S.No. | Name of the Directors Address

1 Bandi Vamsikrishna Plot No. 389, Road No.22B, Jubilee Hills,

Hyderabad - 500033, Telangana

2 | Anvida Bandi Plot No. 389, Road No.22B, Jubilee Hills,

Hyderabad - 500033, Telangana

The Scheme does not affect the rights of the creditors of any of the Demerged
Company 1, Demerged Company 2, Demerged Company 3, Resulting Company 1 or
Demerged Company 4 (as applicable), Resulting Company 2, Resulting Company 3
and Resulting Company 4. There will not be any reduction in amounts payable to any
of the creditors of the Demerged Company 1, Demerged Company 2, Demerged
Company 3, Resulting Company 1 or Demerged Company 4 (as applicable), Resulting

Company 2, Resulting Company 3 and Resulting Company 4 post sanctioning of the

Scheme.

The Board of the Demerged Company 1, Demerged Company 2, Demerged Company
3, Resulting Company 1 or Demerged Company 4 {as applicable), Resulting Company

2, Resulting Company 3 and Resulting Company 4 are of the view that the rights and
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obligations of each of the equity shareholders of the Demerged Company 1,
Demerged Company 2, Demerged Company 3, Resulting Company 1 or Demerged
Company 4 (as applicable), Resulting Company 2, Resulting Company 3 and
Resulting Company 4 respectively are not impacted in any way post sanctioning of

the Scheme,

117  The Employees (as defined hereinafter) of the Real Estate Undertaking 1 of the
Demerged Company 1, Real Estate Undertaking 2 of the Demerged Company 2 and
Real Estate Undertaking 3 of the Demerged Company 3 in service shall be deemed to
have become the Employees of the Resulting Company 1 without interruption in their
setvice. Further, the terms and conditions of their employment with the Resulting
Company 1 shall not be less favourable than those applicable to them with reference
to their employment with the Demerged Company 1, Demerged Company 2 and

Demerged Company 3.

118 The Employees (as defined hereinafter) of the respective real estate undertaking of
the Demerged Company 4 in service shall be deemed to have become the Employees
of the Resulting Company 2, Resulting Company 3 and Resulting Company 4 in
relation to their respective real estate business undertakings, respectively, without

interruption in their service. Further, the terms and conditions of their employment
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with the Resulting Company 2, Resulting Company 3 and Resulting Company 4, as
applicable, shall not be less favourable than those applicable to them with reference
to their émploymen t with the Demerged Company 4.

119 There are no proceedings/investigation pending against the Demerged Company 1,
Demerged Company 2, Demerged Company 3, Resulting Company 1 or Demerged
Company 4 or (as applicable), Resulting Company 2, Resulting Company 3, and
Resulting Company 4 under Sections 210 to 217, 219, 220, 223, 224, 225, 226 & 227
of the Companies Act, 2013.

2 DEFINITIONS

In this Composite Scheme of Arrangement, unless repugnant to the meaning or context

thereof, the following expressions shall have the meanings as mentioned herein below:

2.1 “Act”or “the Act” means the Corapanies Act, 2013, and rules made there under and

shall include any statutory modifications, re-enactment or amendments thereof for

the time being in force.
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2.3.

2.4.

For Aneika Properties Pvaie Limited
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“Appointed Date 1” means October 01, 2023 in case of demerger of the Real Estate
Business Undertaking 1, Real Estate Business Undertaking 2 and Real Estate
Business Undertaking 3 or such other date as may be approved by the Hon'ble
National Company Law Tribunal, Hyderabad Bench or any other appropriate
authority.

“Appointed Date 2” means April 01, 2024 in case of demerger of Real Estate
Business Undertaking 4, Real Estate Business Undertaking 5 and Real Estate
Business Undertaking 6 or such other date as may be approved by the Hon'ble
National Company Law Tribunal, Hyderabad Bench or any other appropriate

authority.

“Appropriate Authority” means any government, statutory, regulatory,
departmental or public body or authority, official liquidator of the Jurisdiction over
the Demerged Company 1, Demerged Company 2, Demerged Company 3, Resulting
Company 1 or Demerged Company 4 (as applicable), Resulting Company 2, Resulting
Company 3 and the Resulting Company 4, including Regional Director, Registrar of
Companies and the Hon'ble National Company Law Tribunal, Hyderabad Bench;
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2.6.

2.7,

2.8.
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“Board of Directors” or “Board” shall mean the Board of Directors of the
Demerged Company 1, Demerged Company 2, Demerged Company 3, Resulting
Company 1 or Demerged Company 4 (as applicable), Resulting Company 2, Resulting
Company 3 and the Resulting Company 4 and or any committee, respectively, thereof

duly constituted or any other person duly authorized by the Board for the purpaose of
this Scheme,

“Demerged Company 1” or “Anaika” means Anaika Industries Limited, a public
limited company incorporated under the provisions of Companics Act, 2013 and

having its registered office at H.No. 8-3-166/7/1, Erragadda, Hyderabad, Telangana -

500018, India.

“Demerged Company 2” or “Yatmam” means Yatnam Lab Limited, a public
limited company incorporated under the provisions of Comnpanies Act, 2013 and
having its registered office at H.No. 8-3-166/1 & 2/105 to 108, 1* floor, East Wing, C

Block, Challa Estate, Erragadda, Hyderabad, Telangana — 500018, India.

“Demerged Company 3” or “Veer West” means Veer West Realty India Private

Limited, a private limited company incorporated under the provisions of Companies
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Act, 1956 and having its registered office at Level 7, Octave 3B, Salarpuria Sattva,
Knowledge City, Plot No 2, Inorbit Mall Road, Raidurg, Hi-Tech City, Hyderabad,

Telangana - 500081, India.

“Demerged Company 4” or “Resulting Company 1” or “Hetero”, as
applicable means Hetero Labs Limited, a public limited company incorporated
under the provisions of Companies Act, 1956 and having its registered office at 7-2-
A2, Hetero Corporate Industrial Estate, Sanathnagar, Hyderabad, Telangana -

500018, India.

“Demerged Undertaking (s)” means Real Estate Business Undertaking 1 (defined
hereunder) or Real Estate Business Undertaking 2 (defined hereunder) or Real Estate
Business Undertaking 3 (defined hereunder) or Real Estate Business Undertaking 4
(defined hereunder) or Real Estate Business Undertaking 5 (defined hereunder) or

Real Estate Business Undertaking 6 (defined hereunder), as applicable.

“Effective Date” means the Appointed Date 1 or Appointed Date 2, as applicable as
defined in section 232 (6) of the Companies Act, 2013. Reference in this Scheme to

the date of “upon the Scheme becoming effective” or “effectiveness of the Scheme”
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2.13.

2.14.
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shall mean the Appointed Date 1 or Appointed Date 2, as applicable subject to

fulfilment of conditions under Clause 59 of this Scheme.

“Employees” means all the employees on the payroll of the Demerged Company 1,
Demerged Company 2, Demerged Company 3, and Resulting Company 1 or
Demerged Company 4 (as applicable) on the Appointed Date 1 or Appointed Date 2,
as applicable and as identified by the Board of Directors of the Demerged Company 1,
Demerged Company 2, Demerged Company 3, Resulting Company 1 or Demerged

Company 4 (as applicable).

“Equity Share(s)" means the equity shares of the Demerged Company 1, Demerged
Compauny 2, Demerged Company 3, Resulting Company 1 or Demerged Company 4 or
(as applicable), Resulting Company 2, Resulting Company 3 and the Resulting

Company 4, as the case may be.

“Financial Statements” means the annual accounts (including balance sheet, cash
flow statements and the statement of profit and loss) of the Demerged Company 1,
Demerged Company 2, Demerged Company 3, Resulting Company 1 or Demerged

Company 4 (as applicable), Resulting Company 2, Resulting Company 3 and the
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For Anaika Properties Private Limiled
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Resulting Company 4 including the accounts drawn up to the Appointed Date 1 or
Appointed Date 2, as applicable.

“Government Authority” means Central Government, any applicable state or
local government, legislative body, regulatory or administrative authority, agency or
commission or any Court, Tribunal, Board, Bureau or instrumentality thereof or

arbitration or arbitral body having jurisdiction.

“GST regulations” means applicable provisions of The Central Goods and Services
Tax Act, 2017 and/or The Integrated Goods and Services Tax Act, 2017 and/or
respective State Goods and Services Tax Act and/or The Union Territory Goods and
Services Tax Act, 2017 along with the applicable rules made thereunder.

“INR” means Indian Rupees.

“IT Act” means the Income-tax Act, 1961.

“Intangible Assets” means and includes all intellectual property and industrial

property rights and rights in confidential information of every kind and description
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throughout the world, whether registered or unregistered, and including, software,
research and development, business claims, business information, business records,
goodwill, including without limitation, in relation to the Real Estate Business
Undertaking 1 of the Demerged Company 1, Real Estate Business Undertaking 2 of
the Demerged Company 2, Real Estate Business Undertaking 3 of the Demerged
Company 3, Real Estate Business Undertaking 4, Real Estate Business Undertaking 5
and Real Estate Business Undertaking 6 of the Resulting Company 1 or Demerged

Company 4 (as applicable).

“Key Managerial Personnel” or “KMPs” means the Chief Executive Officer or
the Managing Director or the Manager, the Company Secretary, the Whole-time
Director, the Chief Financial Officer and such other officer as may be prescribed of
the Real Estate Business Undertaking 1 of the Demerged Company 1, Real Estate
Business Undertaking 2 of the Demerged Company 2, Real Estate Business
Undertaking 3 of the Demerged Company 3, Real Estate Business Undertaking 4 of

the Resulting Company 1 or Demerged Company 4 (as applicable) as the case may be.

“NCLT / Tribunal” means the National Company Law Tribunal, Hyderabad Bench.
The expression “Upon approval of the Scheme by the Tribunal” / “From the date of
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approval of the Scheme by the Tribunal” / “date on which the Scheme is approved by
the Tribunal” shall mean the date on which the present Scheme is finally approved by
the Tribunal.

“Real Estate Business Undertaking 1” shall mean the real estate business of the
Demerged Company 1 and shall include all assets, liabilities and Ermployees of the
Demerged Company 1 related to such real estate business undertaking as may be
more specifically decided by its Board of Directors and in particular includes the

following as on the Appointed Date 1:

(i) All the assets / properties of real estate business undertaking of Demerged
Company 1, whether movable or immovable property as specified in
Schedule-1, whether tangible or intangible including all rights, title,
interest, covenant, including continuing rights, title and interest in
connection with the land and the buildings thereon whether, corporeal or
incorporeal, leasehold or freehold, and includes all rights, titles, interest and
covenant, undertakings, liability relating thereto, capital work in progress,
other fixed assets, shares and securities, inventory and work in progress,

all the loans and includes all rights, titles, interest and advances, other assets
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(iii)
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(excluding tax refunds receivable, duty drawback incentives receivable or any
other similar kind of refund due from regulatory authorities as on the
Appointed Date 1} of real estate business undertaking of the Demerged

Company 1 as on the Appointed Date 1.

All the debts, borrowings and liabilities, present or future, whether secured or
unsecured of the real estate business undertaking of Demerged Company 1 as

on the Appointed Date 1.

All statutory licenses, approvals, permissions, no-objection certificates,
permits, consents, patents, trademarks, tenancies, offices, depots, quotas,
rights, entitlements, privileges, benefits of all contracts / agreements
(including but not limited to contracts / agreements with vendors, customers,
government etc.), all other rights (including but not limited to right to use and
avail electricity connections, water connections, environmental clearances,
telephone connections, facsimile connections, telexes, e-mail, internet, leased
line connections and installations, lease rights, easements, powers and

facilities), of real estate business undertaking of Demerged Company 1 as on

the Appointed Date 1.
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(iv) Al staff, worlkumen, and Employees engaged in real estate business

undertaking of Demerged Company 1.

) All records, files, papers, information, computer programs, manuals, data,
catalogues, quotations, sales advertising materials, lists of present and former
customers and suppliers, customer credit information, customer pricing
information and other records, whether in physical form or electronic form of

real estate business undertaking of Demerged Company 1.

{(vi)  All earnest monies and/or security or public deposits, tax credits, subsidies,
grants, tax incentives, indirect tax credit, TDS, GST credit, etc. in connection
with or relating to the real estate business undertaking of the Demerged

Company 1.

2.23. “Real Estate Business Undertaking 2” shall mean the real estate business of the
Demerged Company 2 and shall include all assets, liabilities and Employees of the
Demerged Company 2 related to such real estate business undertaking as may be
more specifically decided by its Board of Directors and in particular includes the

following as on the Appointed Date 1:
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All the assets / properties of real estate business undertaking of Demerged
Company 2, whether movable or immovable property as specified in
Schedule-II, whether tangible or intangible including all rights, title,
interest, covenant, including continuing rights, title and interest in
connection with the land and the buildings thereon whether, corporeal or
incorporeal, leasehold or freehold, and includes all rights, titles, interest and
covenant, undertakings, liability relating theretc_), capital work in progress,
other fixed assets, shares and securities, inventory and work in progress,
all the loans and includes all rights, titles, interest and advances, other assets
{excluding tax refunds receivable, duty drawback incentives receivable or any
other similar kind of refund due from regulatory authorities as on the
Appointed Date 1) of real estate business undertaking of the Demerged

Company 2 as on the Appointed Date 1.

All the debts, borrowings and liabilities, present or future, whether secured or
unsecured of the real estate business undertaking of Demerged Company 2 as

on the Appointed Date 1.
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(iii)  All statutory licenses, approvals, permissions, no-objection certificates,
permits, consents, patents, trademarks, tenancies, offices, depots, quotas,
rights, entitlements, privileges, benefits of all contracts / agreements
(including but not limited to contracts / agreements with vendors, customers,
government ete.), all other rights (including but not limited to right to use and
avail electricity connections, water connections, environmental clearances,
telephone connections, facsimile connections, telexes, e-mail, internet, leased
line connections and installations, lease rights, easements, powers and
facilities), of real estate business undertaking of Demerged Company 2 as on

the Appointed Date 1.

(iv) Al staff, workmen, and Employees engaged in real estate business

undertaking of Demerged Company 2.

) All records, files, papers, information, computer programs, manuals, data,
catalogues, quotations, sales advertising materials, lists of present and former
customers and suppliers, customer credit information, customer pricing
information and other records, whether in physical form or electronic form of

* real estate business undertaking of Demerged Company 2.

For ANAIKA INDUSTRIES LIMIgED / For VA /
J‘L/‘L ar !'"f\'"i—'.' '.I LAB LIMI.TED,:

\.L ‘
\_\‘;‘/ u——/ | L/U.«'w \_l

LY

irector

For HMpeiar b : =
.| For Vaer West Restty india Private Limited ¢ 0 Habs Limited
L | I
(‘\‘V \L alia
F. | Director —OmpAny Secre:tﬁ y
or Anaika Realty Private Limited Memberbh’p No.: 14075

FO

_ ( M
For Anaika Properties Sryvae o AlmTOﬂ’ -
N, So0 Sinatory

Authorided Signatory



2.24,

54 655

{vi)  All earnest monies and/or security or public deposits, tax credits, subsidies,
grants, tax incentives, indirect tax credit, TDS, GST credit, etc. in connection
with or relating to the real estate business undertaking of the Demerged

Company 2.

“Real Estate Business Undertaking 3” shall mean the real estate business of the
Demerged Company 3 and shall include all assets, liabilities and Employees of the
Demerged Company 3 related to such real estate business undertaking as may be

more specifically decided by its Board of Directors and in particular includes the

following as on the Appointed Date 1:

) All the assets / properties of real estate business undertaking of Demerged
Company 3, whether movable or immovable property as specified in
Schedule-III, whether tangible or intangible including all rights, title,

interest, covenant, including continuing rights, title and interest in

connection with the land and the buildings thereon whether, corporeal or
incorporeal, leasehold or freehold, and includes all rights, titles, interest and
covenant, undertakings, liability relating thereto, capital work in progress,

other fixed assets, shares and securities, inventory and work in progress,
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(iii)
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all the loans and includes all rights, titles, interest and advances, other assets
(excluding tax refunds receivable, duty drawback incentives receivable or any
other similar kind of refund due from regulatory authorities as on the
Appointed Date 1) of real estate business undertaking of the Demerged

Company 3 as on the Appointed Date 1.

All the debts, borrowings and liabilities, present or future, whether secured or
unsecured of the real estate business undertaking of Demerged Company 3 as

on the Appointed Date 1.

All statutory licenses, approvals, permissions, no-objection certificates,
permits, consents, patents, trademarks, tenancies, offices, depots, quotas,
rights, entitlements, privileges, benefits of all contracts / agreements
(including but not limited to contracts / agreements with vendors, customers,
government etc.), all other rights (including but not limited to right to use and
avail electricity connections, water connections, environmental clearances,
‘telephone connections, facsimile connections, telexes, e-mail, internet, leased

line connections and installations, lease rights, easements, powers and

TED
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facilities), of real estate business undertaking of Demerged Company 3 as on

the Appointed Date 1.

All staff, workmen, and Employees engaged in real estate business
undertaking of Demerged Company 3.

All records, files, papers, information, computer programs, manuals, data,
catalogues, quotations, sales advertising materials, lists of present and former
customers and suppliers, customer credit information, customer pricing
information and other records, whether in physical form or electronic form of

real estate business undertaking of Demerged Company 3.

All earnest monies and/or security or public deposits, tax credits, subsidies,
grants, tax incentives, indirect tax credit, TDS, GST credit, etc. in connection

with or relating to the real estate business undertaking of the Demerged

Comname n
~OTIPRIY O

2.25. “Real Estate Business Undertaking 4” shall mean the identified real estate
business of the Demerged Company 4 (including the Real Estate Business
Undertaking 1 and Real Estate Business Undertaking 2 received on demerger from
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Demerged Company 1 and Demerged Company 2, respectively with effect from

Appoiated Date 1), and shall include all identified assets, liabilities and Employees of

the Demerged Company 4 related to such Real Estate Business Undertaking 4 as may

be more specifically decided by its Board of Directors and in particular includes the

following as on the Appointed Date 2:

(i)

For Veer West Realty India Private Limited G

N
For Angi R P
Of Angika eailty pr, vals

All the assets / properties of Real Estate Business Undertaking 4 of Demerged
Company 4, including the assets/properties of Real Estate Business
Undertaking 1 and Real Estate Business Undertaking 2 whether mavable or
immovable property as specified in Schedule-IV, whether tangible or
intangible including all rights, title, interest, covenant, including
continuing rights, title and interest in connection with the land and the
buildings thereon whether, corporeal or incorporeal, lease'hold or freehold,
and includes all rights, titles, interest and covenant, undertakings, liability
relating thereto, capital work in progress, other fixed assets, shares and
securities, inventory and work in progress, all the loans and includes all
rights, titles, interest and advances, other assets (excluding tax refunds
receivable, duty drawback incentives receivable or any other similar kind of

refund due from regulatory authorities as on the Appointed Date 2) of Real
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Estate Business Undertaking 4 of the Demerged Company 4, as on the
Appointed Date 2.

All the debts, borrowings and liabilities, present or future, whether secured or

unsecured of the Real Estate Business Undertaking 4 of Demerged Company
4 as on the Appointed Date 2.

All statutory licenses, approvals, permissions, no-objection certificates,
permits, consents, patents, trademarks, tenancies, offices, depots, quotas,
rights, entitlements, privileges, benefits of all contracts / agreements
(including but not limited to contracts / agreements with vendors, customers,
government etc.), all other rights {including but not limited to right to use and
avail electricity connections, water connections, environmental clearances,
telephone connections, facsimile connections, telexes, e-mail, internet, leased
line connections and installations, lease rights, easements, powers and
facilities), of Real Estate Business Undertaking 4 of Demerged Company 4 as

on the Appointed Date 2, Y-
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All staff, workmen, and Employees engaged in Real Estate Business

All records, files, papers, information, computer programs, manuals, data,
catalogues, quotations, sales advertising materials, lists of present and former
customers and suppliers, customer credit information, customer pricing

information and other records, whether in physiecal form or electronic form of

(iv)

Undertaking 4 of Demerged Company 4.
v

Real Estate Business Undertaking 4 of Demerged Company 4.
(vi)

All earnest monies and/or security or public deposits, tax credits, subsidies,
grants, tax incentives, indirect tax credit, TDS, GST credit, ete. in connection

with or relating to the Real Estate Business Undertaking 4 of the Demerged
Company 4.

“Real Estate Business Undertaking 5” shall mean the identified real estate

business of the Demerged Company 4 (including Real Estate Business Undertaking 3

received on demerger from Demerged Company 3 with effect from Appointed Date 1)

and shall include ail the identified assets, liabilities and Employees of the Demerged

Company 4 related to such Real Estate Business Undertaking 5 as may be more

specifically decided by its Board of Directors and in particular includes the following

as on the Appointed Date 2:
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(i)

For ANAIKA INDUST

3 69

All the assets / properties of Real Estate Business Undertaking 5 of Demerged
Company 4, including the assets/properties of Real Estate Business
Undertaking 3 whether movable or immovable property as specified in
Schedule-V, whether tangible or intangible including all rights, title,
interest, covenant, including continuing rights, title and interest in
connection with the land and the buildings thereon whether, corporeal or
incorporeal, leasehold or freehold, and includes all rights, titles, interest and
covenant, undertakings, liability relating thereto, capital work in progress,
other fixed assets, shares and securities, inventory and work in progress,
all the loans and includes all rights, titles, interest and advances, other assets
(excluding tax refunds receivable, duty drawback incentives receivable or any
other similar kind of refund due from regulatory authorities as on the
Appointed Date 2) of Real Estate Business Undertaking 5 of the Demerged

Company 4 as on the Appointed Date 2.

All the debts, borrowings and liabilities, present or future, whether secured or

unsecured of Real Estate Business Undertaking 5 of Demerged Company 4 as

on the Appointed Date 2.
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For ANAJKA 1 \LUSTRIES
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All statutory licenses, approvals, permissions, no-objection certificates,
permits, consents, patents, trademarks, tenancies, offices, depots, quotas,
rights, entitlements, privileges, benefits of all contracts / agreements
(including but not limited to contracts / agreements with vendors, customers,
government etc.), all other rights (including but not limited to right to use and
avail electricity connections, water connections, environmental clearances,
telephone connections, facsimile connections, telexes, e-mail, internet, leased
line counnections and installations, lease rights, easements, powers and
facilities), of Real Estate Business Undertaking 5 of Demerged Company 4 as

on the Appointed Date 2.

All staff, workmen, and Employees engaged in Real Estate Business

Undertaking 5 of Demerged Company 4.

All records, files, papers, information, computer programs, manuals, data,
catalogues, quotations, sales advertising materials, lists of present and former
customers and suppliers, customer credit information, customer pricing
information and other records, whether in physical form or electronic form of

Real Estate Business Undertaking 5 of Demerged Company 4.
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All earnest monies and/or security or public deposits, tax credits, subsidies,
grants, tax incentives, indirect tax credit, TDS, GST credit, etc. in connection
with or relating to the Real Estate Business Undertaking 5 of the Demerged

Company 4.

“Real Estate Business Undertaking 6” shall mean the identified real estate

business of the Demerged Company 4 and shall include all assets, liabilities and

Employees of the Demerged Company 4 related to such Real Estate Business

Undertaking 6 as may be mote specifically decided by its Board of Directors and in

particular includes the following as on the Appointed Date 2:

1)

For ANAIKA INDUSTR

All the assets / properties of Real Estate Business Undertaking 6 of Demerged
Company 4, whether movable or immovable property as specified in
Schedule-VI, whether tangible or intangible including all rights, title,
interest, covenant, including continuing rights, title and interest in
connection with the land and the buildings thereon whether, corporeal or
incorporeal, leasehold or freehold, and ineludes all rights, titles, interest and
covenant, undertakings, liability relating thereto, capital work in progress,

other fixed assets, shares and securities, inventory and work in progress,
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For ANAIKA INDU.;\:'
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all the loans and includes all rights, titles, interest and advances, other assets
(excluding tax refunds receivable, duty drawback incentives receivable or any
other similar kind of refund due from regulatory authorities as on the
Appointed Date 2) of Real Estate Business Undertaking 6 of the Demerged

Company 4 as on the Appointed Date 2.

All the debts, borrowings and liabilities, present or future, whether secured or
unsecured of the Real Estate Business Undertaking 6 of Demerged Company

4 as on the Appointed Date 2.

All statutory licenses, approvals, permissions, no-objection certificates,
permits, consents, patents, trademarks, tenancies, offices, depots, quotas,
rights, entitlements, privileges, benefits of all contracts / agreements
(including but not limited to contracts / agreements with vendors, customers,
government etc.), all other rights (including but not limited to right to use and
avail electricity connections, water connections, environmental clearances,
telephone connections, facsimile connections, telexes, e-mail, internet, leased

line connections and installations, lease rights, easements, powers and
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facilities}, of Real Estate Business Undertaking 6 of Demerged Company 4 as

on the Appointed Date 2.

(iv)  All staff, workmen, and Employees engaged in Real Estate Business

Undertaking 6 of Demerged Company 4.

(v} All records, files, papers, information, computer programs, manuals, data,

catalogues, quotations, sales advertising materials, lists of present and former

customers and suppliers, customer credit information, customer pricing

information and other records, whether in physical form or electronic form of

Real Estate Business Undertaking 6 of Demerged Company 4.

(vi)  All earnest monies and/or security or public deposits, tax credits, subsidies,

grants, tax incentives, indirect tax credit, TDS, GST credit, etc. in connection

with or relating to the Real Estate Business Undertaking 6 of the Demerged

f‘nmnanu 4.

2.28. “Record date” means the date to be fixed by the Board of Directors of the

Demerged Company 4 in consultation with the Board of Directors of the Resulting

Company 2, Resulting Company 3 and Resulting Company 4 for the purpose of
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2.30.

2.31.

2.32.

For Angika Properties Privale Limited

. 6

determining the shareholders of the Demerged Company 4 to whom Equity Shares of
the Resulting Company 2, Resulting Company 3 and Resulting Company 4, as

applicable will be allotted pursuant to this Scheme.

“Registrar of Companies” or “ROC” means Registrar of Companies, Hyderabad

having jurisdiction over the State of Telangana.

“Remaining Undertaking” means the undertaking of Demerged Company 4 other
than Real Estate Business Undertaking 4, Real Estate Business Undertaking 5 and

Real Estate Business Undertaking 6.

“Resulting Company 2” or “Anaika Realty” means Anaika Realty Private
Limited, a private limited company incorporated under the provisions of Companies
Act, 2013 and having its registered office at H.No. B8-3-166/7/1, Erragadda,

Hyderabad, Telangana - 500018, India.

“Resulting Company 3" or “Anaika Infraventures” means Anaika
Infraventures Private Limited, a private limited company incorporated under the
provisions of Cornpanies Act, 2013 and having its registered office at H. No. 8-3-

166/7/1, Erragadda, Hyderabad, Telangana - 500018, India,
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2.34.

2,35.

2.36.
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“Resulting Company 4” or “Anaika Properties” means Anaika Properties

Private Limited, a private limited company incorporated under the provisions of

" Companies Act, 2013 and having its registered office at H. No. 8-3-166/7/1,

Erragadda, Hyderabad, Telangana — 500018, India.

“Scheme” or “this Scheme” or “Composite Scheme of Arrangement”
means this composite Scheme of Arrangement in its present form submitted to the
Hon'ble NCLT, Hyderabad Bench or any other Appropriate Authority in the relevant
jurisdictions, with any modification(s) thereto as the Honble NCLT, Hyderabad

Bench or any other Appropriate Authority may direct.

“Transition Period” means period starting from the date immediately after the
Appointed Date 1 or Appointed Date 2, as applicable till the last of the date on which

all the conditions stipulated in Clause 59 of the Scheme are filfilled.

The expressions which are used in this Scheme and not defined in this Scheme shall,
unless repugnant or contrary to the context or meaning hereof, have the same

meaning ascribed to them under the Act and / or other applicable laws, rules,
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regulations, bye-laws, as the case may be, including any statutory modification or re-
enactment thereof, from time to time.

3. SHARE CAPITAL OF THE COMPANIES

3.1.  Anaika/ Demerged Company 1
The authorised, issued, subscribed and paid-up share capital of the Demerged

Company 1 as per its Financial Statements as on March 31, 2023 is as follows:

Authorised Capital Amount (INR) I
Loo,oo:;iq?uity Shares of INR 10 each | 10,00,0600
Total | 10,00,000
Issued, Subscribed and Paid-up Capital Amount (INR)
1,00,000 Equity Shares of INR 10 each fully paid-up 10,00,000
Total ! 10,00,000 |

L | |

Subsequent to March 31, 2023, there has been no change in the share capital of the

Demerged Company 1.
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3.2.  Yatnam/ Demerged Company 2
The authorised, issued, subscribed and paid-up share capital of the Demerged

Company 2 as per its Financial Statements as on March 31, 2023 is as follows:

30,00,000 Equity Shares of INR 10 each | 3,00,00,000

Total 3,00,00,000

Issued, Subsy;ibedandl’md»w(}apital_ Amount (INR)

1,00,000 Equity Shares of INR 10 each fully paid-up | 10,00,000
| Total J' 10,00,000
L =

Subsequent to March 31, 2023, there has been no change in the share capital of the
Demerged Company 2,

3.3.  Veer West/ Demerged Company 3
The authorised, issued; subscribed-and-paid-up share capital of Demerged Company

3 as per its Financial Statements as on March 31, 2023 is as follows:
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Authorised Capital Amount (INR)
1,60,00,002 Equity Shares of INR 10 ;.ach 16,00,00,020
Total 16,00,00,020
Issued, Subscribed and Paid-up Capital Amount (INR)
1,54,40,117 Equity Shares of INR 10 each fully paid-up 15,44,01,170
Total - 15,44,01,170

Subsequent to March 31, 2023, there has been no change in the share capital of the

Demerged Company 3. )

Hetero/ Demerged Company 4/ Resulting Company 1 (as applicable)

The authorised, issued, subscribed and paid-up share capital of the Demerged

Company 4 or Resulting Company 1 as per its Financial Statements as on March 31,

2023 is as follows:
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32,06,00,000 Eqmty Sh;eé of ;NR -10 each = 320,00,00,000
Total i 320,00,00,000
Issued, Subscribed and Paid-up Capital | Amount (INR)
27,7}0,56,000 Eqﬂify Shafes_of ﬁiR 10 t;ach fulljr paid-uﬁ 277,05,60,000
W = - o 277,05,60,000

Subsequent to March 31, 2023, there has been no change in the share capital of the

Demerged Company 4 or Resulting Company 1.

Anaika Realty/ Resulting Company 2

The authorised, issued, subscribed and paid-up share capital of the Resulting

Company 2 as on the date of incurporatiun is as follows:
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| id,o_t;ﬁ .Equ-ity Sharés-of IN‘R 16 each T ] o 1,60,000
Total 1,00,000
Issued, Subscribed and Paid-up Capital Amount (INR)

10,000 Equity Shares of INR 10 each ﬁl]ly paid-up = 1,00,000
i Total : 1,00,000

Subsequent to the abave date and tili the date of filing the Scheme there has been no
change in the authorized, issued, subscribed and paid-up share capital of the
Resulting Company 2.

Anaika Infraventures/ Resulting Company 3
The authorised, issued, subscribed and paid-up share capital of the Resulting

Company 3 as on the date of incorporation is as follows:
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.1_(-),01.:;; Eqmty Sh;n;é .of INR _10 eac_h |

Total

1(.:0;000 EqultySE;ares 6f INR 10 each fully paid;up | 1,00,000
' Total : 1,000,000

Subsequent to the above date and tili the date of filing the Scheme there has been no

change in the authorized, issued, subscribed and paid-up share capital of the
Resulting Company 3.

3.7. Anaika Properties/ Resulting Company 4
The authorised, issued, subscribed and paid-up share capital of the Resulting
Commpany 4 as on the date of incorporation is as follows:
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16,000 Equity Shares of INR 10 eachl m | 1,00,000
Total 1,00,000
Issued, Subscribed and Paid-up Capital Amount (INR)
10,000 Equity Shares of INR 10 each fully paid-up 1,00,000
Total 1,00,000

Subsequent to the above date and till the date of filing the Scheme there has been no
change in the authorized, issued, subscribed and paid-up share capital of the
Resulting Company 4.

4. DATE OF TAKING EFFECT AND OPERATIVE DATE
The Scheme shall be effective in its present form or with any modification(s)
approved or imposed or directed by the NCLT or any other appropriate authority and
shall become effective from the Appointed Date 1 or Appointed Date 2, as applicable
as defined in Section 232 (6) of the Act.
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PARTB

DEMERGER OF REAL ESTATE BUSINESS UNDERTAKING 1 OF DEMERGED
COMPANY 1 INTO RESULTING COMPANY 1

5. TRANSFER AND VESTING OF REAL ESTATE BUSINESS UNDERTAKING
1 FROM THE DEMERGED COMPANY 1 INTO THE RESULTING
COMPANY 1

5.1.  Upon approval of the Scheme by the Tribunal and with effect from the Appointed
Date 1 defined in Clause 2 of this Scheme, the Real Estate Business Undertaking 1 of
the Demerged Company 1, shall stand transferred to the Resulting Company 1, as
provided in this Scheme, and, pursuant to the provisions of Section 230 read with
section 232 and other applicable provisions of the Act, if any and also in accordance
with Section 2(19AA} of the IT Act and without any further act, instrument or deed,
matter or thing be transferred on a going concern basis such that as and from the
Appointed Date 1 all the assets and debts outstanding, credits, liabilities, duties and
obligations whatsoever concerning the Real Estate Business Undertaking 1 of the
Demerged Company 1 as on the Appointed Date 1 shall, accordingly stand transferred
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For ANAalxka INDUs
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to and vested in and/or be deemed to be and stand transferred to and vested in the

Resulting Company 1, as set out in the Scheme hereunder.

Without prejudice to Clause 5.1 above, upon approval of the Scheme by the Tribunal

and with effect from the Appointed Date 1:

()

For Veer West Really india Private Limited

For Anaika Reatty Private Limited

All immovable property {including land, buildings and any other immovable
property, if any, more specifically described in Schedule - I to the Scheme), of
the Real Estate Business Undertaking 1 of the Demerged Company 1, whether
freehold or leasehold, and any documents of title, rights and easements in
relation thereto, shall stand vested in the Resulting Company 1, without any act
or deed done by the Demerged Company 1 or the Resulting Company 1, and
without any approval or acknowledgement of any third party. With effect from
the Appointed Date t, the Resulting Company 1 shall be entitled to exercise all
rights and privileges and be liable to pay all taxes and charges, and fulfil all
obligations, in relation to or applicable to such immovable properties. The
mutation/ substitution of the title to such immovable properties shall be made
and duly recorded in the name of the Resulting Company 1 by the appropriate
authorities pursuant to the sanction of the Scheme by the Tribunal in

accordance with the terms hereof. The Demerged Company 1 shall take all steps
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as may be necessary to ensure that lawful, peaceful and unencumbered
possession, right, title, interest of its immovable property is given to the

Resulting Company 1.

(i)  All assets of the Real Estate Business Undertaking 1 of the Demerged Company
1, as are movable in nature or are otherwise capable of transfer by manual
delivery or by endorsement and delivery, shall stand vested in the Resulting
Company 1, and shall become the property and an integral part of the Resulting
Company 1. The vesting pursuant to this sub-clause shall be deemed to have
occurred by manual delivery or endorsement and delivery, as appropriate to the
property being vested, and the title to such property shall be deemed to have
been transferred and vested accordingly. No stamp duty shall be payable on the

transfer of such movable properties upon its transfer and vesting in Resulting

Company 1.

(iii) All the debts, borrowings and liabilities, present or future, whether secured or
unsecured of the Real Estate Business Undertaking 1 of Demerged Company 1

as on the Appointed Date 1, be transferred to, or deemed to be transferred to the

Resulting Company 1.
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(iv) All statutory licenses, approvals, permissions, no-objection certificates, permits,

V)

(vi)

For ANATKA {NDUSTRIES ATMITED
\ “'/“*”}\'

A

For Anaika Reany riv.oi:

For Anaika Properties Rrivate Limited

consents, patents, trademarks, tenancies, offices, depots, quotas, rights,
entitlements, privileges, benefits of all contracts / agreements (including but
not limited to contracts / agreements with vendors, customers, government
etc.}, all other rights (including but not limited to right to use and avail
electricity connections, water connections, environmental clearances, telephone
connections, facsimile connections, telexes, e-mail, internet, leased line
connections and installations, lease rights, easements, powers and facilities), of
Real Estate Business Undertaking 1 of Demerged Company 1 as on the

Appointed Date 1, be transferred to, or deemed to be transferred to the

Resulting Company 1.

All staff, workmen, and Employees engaged in Real Estate Business
Undertaking 1 of Demerged Company 1 as on the Appointed Date 1, be

transferred to, or deemed to be transferred to the Resulting Company 1.

All records, files, papers, information, computer programs, manuals, data,

catalogues, quotations, sales advertising materials, lists of present and former
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customers and suppliers, customer credit information, customer pricing
information and other records, whether in physical form or electronic form of
Real Estate Business Undertaking 1 of Demerged Company 1 as on the
Appointed Date 1, be transferred to, or deemed to be transferred to the

Resulting Company 1.

(vii) All earnest monies and/for security or public deposits, tax credits, subsidies,
grants, tax incentives, indirect tax credit, TDS, GST credit, etc. in connection
with or relating to the Real Estate Business Undertaking 1 of the Demerged
Company 1 as on the Appointed Date 1, be transferred to, or deemed to be

transferred to the Resulting Company 1.

With effect from the Appointed Date 1 and upon approval of the Scheme by the
Tribunal, all debts, liabilities, contingent liabilities, duties and obligations of every
kind, nature and description relatable to the Real Estate Business Undertaking 1 of
the Demerged Company 1 which may accrue or arise after the Appointed Date 1 but
which is related to the period up to the Transition Period, if any, whether quantified
or not shall pursuant to the Scheme and as per the provision of Section 230 of the Act

read with section 232 of the Act, without any further act or deed, be transferred to, or
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be deemed to be transferred to the Resulting Company 1, so as to become as and from
the Appointed Date 1, the debts, liabilities, contingent Habilities, duties and
obligations of the Resulting Company t and the Resulting Company 1 undertakes to

meet, discharge and satisfy the same.

In respect of general or multipurpose borrowings, debts, liabilities, if any, shall be
transferred to or be deemed to be transferred to the Resulting Company 1 as may be
mutually agreed by the Board of Directors of the Demerged Company 1 and the
Resulting Company 1. It is hereby clarified that it shall not be necessary to obtain the
consent of any third party or other person who is a party to any contract or
arrangement by virtue of which such debts, liabilities, contingent liabilities, duties
and obligations have arisen, in order to give effect to the provisions of this clause
{though the Demerged Company 1 may, if it deems appropriate, give notice to the

debtors that the debts stand transferred to and vested in the Resulting Company 1).

Where any of the liabilities and obligations attributed to the Real Estate Business
Undertaking 1 of the Demerged Company 1 on the Appointed Date 1 has been
discharged by the Demerged Company 1 after the Appointed Date 1 and prior to the

date of approval of the Scheme by the Tribunal, such discharge to the extent it
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pertains to the Real Estate Business Undertaking 1 of the Demerged Company 1 shall

be deemed to have been discharged for and on the behalf of the Resulting Company 1.

All liabilities and obligations attributed to the Real Estate Business Undertaking 1 of
the Demerged Company 1, including its unsecured loans, taken over by the Resulting
Company 1, may be discharged by the Resulting Company 1 by way of one-time

settlement or in any other manner as the Resulting Company 1 may deem fit.

The transfer and vesting of the Real Estate Business Undertaking 1 of the Demerged
Company 1 as aforesaid, shall be subject to the existing securities, charges,
hypothecation and mortgages, if any, subsisting in relation to any loans or
borrowings of the Real Estate Business Undertaking 1 of the Demerged Company 1,
provided however, any reference in any security documents or arrangements, to

which the Demerged Company 1 is a party, wherein the assets of the Real Estate

Rusiness lTnt‘]nrfnlnnu 1 of the Demerged Company 1 have hoen

dartal Deme Company 1 have boen or are offered on
agreed to be offered as security for any financial assistance or obligations, shall be
construed as reference only to the assets pertaining to the Real Estale Business
Undertaking 1 of the Demerged Company 1 as are vested in the Resulting Company 1,

by virtue of this Scheme, to the end and intent that such security, charge,
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hypothecation and mortgage shall not extend or be deemed to extend, to any of the
other assets of the Demerged Company 1 or any of the assets of the Resulting
Company 1, provided further that the securities, charges, hypothecation and
mortgages (if any subsisting) over and in respect of the assets or any part thereof of
the Resulting Company 1 shall continue with respect to such assets or part .thereof
and this Scheme shall not operate to enlarge such securities, charges, hypothecation
or mortgages and shall not extend or be deemed to extend, to any of the assets of the
Real Estate Business Undertaking 1 of the Demerged Company 1 as vested in the
Resulting Company 1, provided always that this Scherme shall not operate to enlarge
or the security for any loan, deposit or facility created by the Demerged Company 1 in
relation to the Real Estate Business Undertaking 1 of the Demerged Company 1 which
shall vest in the Resulting Company 1 by virtue of the vesting of the Real Estate
Business Undertaking 1 of the Demerged Company 1 with the Resulting Company 1
and the Resulting Company 1 shall not be abliged to create any further or additional

security therefore after the Scheme has become operative.

5.8.  All the loans, advances and other facilities sanctioned to the Demerged Company 1 in
relation to the Real Estate Business Undertaking 1 of the Demerged Company 1 by its

bankers and financial institutions prior to the Appointed Date 1, which are partly
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drawn or utilized shall be deemed to be the loans and advances sanctioned to the
Resulting Company 1 and the said loans and advances shall be drawn and utilized
either partly or fully by the Demerged Company 1 from the Appointed Date 1 till the
date of approval of the Scheme by the Tribunal and all the loans, advances and other
facilities so drawn by the Demerged Company 1 in relation to the Real Estate
Business Undertaking 1 of the Demerged Company 1 (within the overall limits
sanctioned by their bankers and financial institutions) shall on the date of approval of
the Scheme by the Tribunal be treated as loans, advances and other facilities made
available to the Resulting Company 1 and all the obligations of the Demerged
Company 1 in relation to the Real Estate Business Undertaking 1 of the Demerged
Company 1 under any loan agreement shall be construed and shall become the
obligation of the Resulting Company 1 without any further act or deed on the part of

the Resulting Company 1.

Upon approval of the Scheme by the Tribunal, the Resulting Company 1 alone shail
be liable to perform all obligations in respect of the transferred liabilities, which have
been transferred to it in terms of this Scheme, and the Demerged Company 1 shall

not have any obligations in respect of such transferred liabilities.
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For ANAIKA [NDUSTHRRIES LIMITED YATHNAM LAB LIM

For Veer West Realty India Private Limited

For Anaika Properties Private Limited

n 907

Upon approval of the Scheme by the Tribunal, the Resulting Company 1 shall, if so
required under any law or otherwise, execute deeds of confirmation or other writings
or arrangement with any party to any contract or arrangement to which the Real
Estate Business Undertaking 1 of Demerged Company 1 is a party in order to give
formal effect to the above provisions. The Resulting Company 1 shall be deemed to be
authorized to execute any such writings on behalf of the Demerged Company 1 to
carry out or perform all such formalities or compliances referred to above on part of

the Demerged Company 1.

All taxes, duties, cess payable by the Demerged Company 1 relatable to the Real
Estate Business Undertaking 1 of the Demerged Company 1 including all or any
refunds / claims (such as tax refunds, duty drawback incentives or any other similar
kind of refund due from regulatory authorities) pertaining to the period prior to the
Appointed Date 1 shall be the liability or refunds / claims, as the case may be, of the

Demerged Company 1 and shall not be construed as belonging to Resulting Company

1.

Upon approval of the Scheme by the Tribunal and with effect from the Appointed

Date 1, all existing and future incentives, unavailed credits and exemptions, benefit of
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carried forward losses, unabsorbed depreciation and other statutory benefits,
including in respect of income tax (including Minimum Alternative Tax), customs,
VAT, sales tax, service tax, goods and services tax, other specific indirect incentives,
etc. relating to the Real Estate Business Undertaking 1 to which Demerged Company

1 is entitled to shall be available to and vest in the Resulting Company 1.

5.13.  All the licenses, permits, quotas, approvals, permissions, registrations, incentives, tax
deferrals and benefits, subsidies, concessions, grants, rights, claims, leases, tenancy
rights, liberties, special status and other benefits or privileges enjoyed or conferred
upon or held or availed of by the Real Estate Business Undertaking 1 of the Demerged
Company 1 and all rights and benefits that have acerued or which may accrue to the
Real Estate Business Undertaking 1 of the Demerged Company 1 whether before or
after the Appointed Date 1, shall, under the provisions of Sections 230 to 232 of the
Act and all other applicable provisions of the Act, if any, without any further act,
instrument or deed, cost or charge be and stand transferred to and vest in or be
deemed to be transferred to and vested in and be available to the Resulting Company
1 50 as to become as and from the Appointed Date 1 licenses, permits, quotas,
approvals, permissions, registrations, incentives, tax deferrals and benefits,

subsidies, concessions, grants, rights, claims, leases, tenancy rights, liberties, special
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5.16.
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status and other benefits or privileges of the Resulting Company 1 and shall remain

valid, effective and enforceable on the same terms and conditions.

The Resulting Company 1 shall, if required, file relevant intimations, e-forms, for the
record of the statutory authorities signifying the transfer of the assets / properties
including but not limited to permissions, approvals, consents, sanctions, remissions,
special reservations, incentives, concessions and other authorisations of the Real

Estate Business Undertaking 1 of the Demerged Company 1.

Anaika/ Demerged Company 1 and Hetero (being the Resulting Company 1) shall be
entitled to file/revise their statutory returns (if required) and related tax payment
certificates and claim refunds, advance tax credits etc. as may be required consequent

to the implementation of the Scheme.

The Scheme has been drawn up to comply with the conditions relating to “demerger”
as specified under Section 2(19AA) of the IT Act. If any terms or provisions of the
Scheme are found or interpreted to be inconsistent with the provisions of said section
at a later date including resulting from an amendment of law or for any other reason

whatsoever, the provisions of the said section of the IT Act shall prevail and the
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Scheme shall stand modified to the extent determined necessary to comply with
Section 2(19AA) of IT Act. Such modification will however not affect the other parts
of the Scheme.

CONSIDERATION

The entire issued, subscribed and paid-up share capital of the Demerged Company 1
is held by the Resulting Company 1 and its nominee(s). Upon the Scheme becoming
effective, no new shares of the Resulting Company 1 shall be allotted in lieu of the
transfer/ demerger of the Real Estate Business Undertaking 1 by the Demerged
Company 1 to the Resulting Company 1, to the shareholders of the Demerged

Company 1, as the Resulting Company 1 itself is the shareholder of the Demerged
Company 1.

LEGAL PROCEEDINGS

Upon approval of the Scheme by the Tribunal, all the legal or other proceedings by or
against the Real Estate Business Undertaking 1 of the Demerged Company 1 under

any statute, whether pending on the date of approval of the Scheme by the Tribunal
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For ANATKA INDUS
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or which may be instituted in future in respect of any matter arising before the date of
approval of the Scheme by the Tribunal and relating to the Real Estate Business
Undertaking 1 of the Demerged Company 1 shall be continued and enforced by or
against the Resulting Company 1 after the date of approval of the Scheme by the
Tribunal . Except as otherwise provided herein, the Demerged Company 1 shall in no
event be responsible or liable in relation to any such legal or other proceedings that

stands transferred to the Resulting Company 1.

If proceedings are commenced against the Demerged Company 1 in relation to its
Real Estate Business Undertaking 1, for the matters referred above between the
Appointed Date t and the date of approval of the Scheme by the Tribunal, the
Demerged Company 1 shall defend the same as per the advice of the Resulting
Company 1. The Resulting Company 1 will reimburse the entire costs and indemnify
the Demerged Company 1 against all liabilities incurred by the Demerged Company 1

in respect theréof.

If any suit, appeal or other proceedings of whatever nature by or against the Real
Estate Business Undertaking 1 of the Demerged Company 1 is pending, the same shall

not abate or be discontinued or in any way be prejudicially affected by reason of this
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demerger or by anything contained in this Scheme, but the said suit, appeal or other
legal proceedings may be continued, prosecuted and enforced by or against the
Resulting Company 1 in the same manner and to the same extent as it would or might
have been continued, prosecuted and enforced by or against the Demerged Company

1 ag if the Scheme had not been made.

On and from the date of approval of the Scheme by the Tribunal, the Resulting
Company 1 shall, and may, if required, initiate, continue any legal proceedings in

relation to the Real Estate Business Undertaking 1 of the Demerged Company 1.

The transfer of the Real Estate Business Undertaking 1 of the Demerged Company 1
and the continuance of the proceedings by or against the Demerged Company 1,
pursuant to this Scheme, shall not affect any transactions or proceedings already
concluded by the Demerged Company 1 in the ordinary course of business on or after
the Appointed Date 1 and the Resulting Company 1 accept and adopt on behalf of
itself all acts, deeds and things done lawfully and executed by the Demerged
Company 1 in regard thereto as having been done or executed on behalf of the

Resulting Company 1, as the case may be.
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CONTRACTS, DEEDS, OTHER INSTRUMENTS

Subject to the other provisions of the Scheme, all contracts, deeds, bonds, agreements
and other instruments of whatsoever nature to which pertaining to the Real Estate
Business Undertaking 1 of the Demerged Company 1 and to which the Demerged
Company 1 is a party, or the benefit to which the Demerged Company 1 may be
eligible, subsisting or operative immediately on or before the date of approval of the
Scheme by the Tribunal, shall be in full force and effect against or in favour of
Resulting Company 1 and may be enforced as fully and effectively as if instead of the
Demerged Company 1 the Resulting Company 1 had been a party or beneficiary
thereto. Further, Resulting Company 1 shall be deemed to be authorized to execute
any such deeds, writings or confirmations on behalf of the Demerged Company 1 and
to implement or carry out all formalities required on the part of the Demerged

Company 1 to give effect to the provisions of this Scheme.

As a consequence of the demerger of the Real Estate Business Undertaking 1 of the
Demerged Company 1 into the Resulting Company 1 in accordance with or pursuant
to this Scheme, the recording of change in name in the records of the statutory or

regulatory authorities from the Demerged Company 1 to the Resulting Company 1,
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For Anaika Properties Private Limited
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whether pertaining to any licence, permit, approval or any other matter, or whether
for the purposes of any transfer, registration, mutation or any other reason, shall be
carried out by the concerned statutory or regulatory or any other appropriate

authority concerned.

The Resulting Company 1 shall enter into and/or issue and/or execute deeds,
writings or confirmations or enter into any tripartite agreement, confirmations or
novation’s to which the Demerged Company 1 will, if necessary, also be a party in
ordér to give formal effect to the provisions of this Scheme, if it is so required or if it

becomes necessary.

TAXATION MATTERS

Upon the demerger pursuant to and in accordance with this Scheme shall take place
with effect from the Appointed Date 1 and shall be in accordance with Section
2(19AA) of the Income-tax Act, 1961. More specifically, upon the Scheme coming into
effect -
(i all the property of the Real Estate Business Undertaking 1, being
transferred by the Demerged Company 1, immediately before the
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demerger, becomes the property of the Resulting Company 1 by virtue of
the demerger;

(ii) Real Estate Business Undertaking 1 Liabilities, being transferred by the
Demerged Company 1, immediately before the demerger, become the

liabilities of the Resulting Company 1 by virtue of the demerger;

(iii)  the property of the Real Estate Business Undertaking 1 and the Real
Estate Business Undertaking 1 Liabilities being transferred by the
Demerged Company 1 are transferred at values appearing in the books of

account of the Demerged Company 1 immediately before the demerger;

Provided that the provisions of this sub-clause shall not apply where the
Resulting Company 1 records the value of the property of the Real Estate
Business Undertaking 1 and the Real Estate Business Undertaking 1
Liabilities at a value different from the value appearing in the books of
account of the Demerged Company 1, immediately before the demerger, in
compliance to the Indian Accounting Standards specified in Annexure to

the Comnpanies (Indian Accounting Standards) Rules, 2015;
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(iv)  the Resulting Company issues, in consideration of the demerger, its shares
to the shareholders of the Demerged Company on a proportionate basis
except where the Resulting Company itself is a shareholder of the

Demerged Company;

(v)  the shareholders holding not less than three-fourths in value of the shares
in the Demerged Company (other than shares already held therein
immediately before the demerger, or by a nominee for, the Resulting
Company or, its subsidiary) become shareholders of the Resulting

Company by virtue of the demerger; and

(vi) the transfer of the undertaking by virtue of the demerger is on a going

concern basis.

an This Scheme has been drawn up to comply with the conditions relating to demerger
as defined under Section 2(19AA) of the Income-tax Act, 1961 and relating to carry
forward of accumulated losses and unabsorbed depreciation pertaining to the "Real
Estate Business Undertaking 1" as specified under Section 72A of the Income-tax
Act, 1961 and other relevant sections of the Income-tax Act, 1961. If any terms or
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provisions of the Scheme are found to be or interpreted to be inconsistent with any
of the said provisions at a later date whether as a result of any amendment of law or
any judicial or executive interpretation or for any other reason whatsoever, the
provisions of the said section of the Income-tax Act, 1961 shall prevail and the
Scheme shall then stand modified to the extent determined necessary to comply
with the said provisions. Such modification will however not affect other parts of
the Scheme. The power to make such amendments, as may become necessary, shall
vest with the Board of Directors of the Demerged Company 1 and the Resulting
Company 1 and the same shall be exercised reasonably with the best interests of

both the Companies and their stakeholders.

Upon the Scheme becoming effective, with effect from the Appointed Date 1 all taxes
payable by the Real Estate Business Undertaking 1 of the Demerged Company 1
under the Income Tax Act, 1961, Finance Act, 1994, Customs Act, 1962, Central
Excise Act, 1944, State Sales Tax laws, Central Sales Tax Act, 1956, Goods and Service
Tax Act, 2017 or other applicable laws/ regulations dealing with taxes/ duties/ levies
(hereinafter referred to as “Tax Laws”) shall be to the account of the Resulting
Company 1; similarly all credits for tax deduction at source on income of the Real

Estate Business Undertaking 1 of the Demerged Company 1 or obligation for
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deduction of tax at source on any payment made by or to be made by the Real Estate
Business Undertaking 1 of the Demerged Company 1 shall be made or deemed to have
been made and duly complied with by the Resulting Company 1 if so made by the
Demerged Company 1. Similarly, any advance tax payment required to be made for
by the specifted due dates in the Tax Laws shall also be deemed to have beer_l made by
the Resulting Company 1 if so made by the Real Estate Business Undertaking 1 of the

Demerged Company 1.

Any refunds under the Tax Laws due to the Real Estate Business Undertaking 1 of the
Demerged Company 1 (including tax refunds, duty drawback incentives or any other
similar kind of refund due from regulatory authorities) relating to the period prior to
the Appointed Date 1, consequent to the assessments made on the Demerged
Company 1 and for which no credit is taken in the accounts as on the date

immediately preceding the Appointed Date 1 shall belong to and be received by the

Demerged Company 1.

All taxes of any nature, duties, cesses or any other like payments or deductions made
by the Real Estate Business Undertaking 1 of the Demerged Company 1 or any of its

agents to any statutory authorities such as Income-tax, sales tax, and service tax, or
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any tax deduction/ collection at source, tax credits under Tax Laws/ GST laws, etc.,
relating to the period after the Appointed Date 1 shall be deemed to have been on
account of or paid by the Resulting Company 1, and the relevant authorities shall be
bound to transfer to the account of and give credit for the same to the Resulting
Company 1 upon completion of Transition Period as on the Effective Date and upon

relevant proof and documents being provided to the said authorities.

Allowance of deduction under Sections 4o0(a) and 43B of the Income-tax Act, 1961, in
the year of payment, of such expenses previously disallowed in the hands of the Real
Estate Business Undertaking 1 of the Demerged Company 1 shall vest in and become

available to the Resulting Company 1 pursuant to this Scheme.

CONDUCT OF BUSINESS UNTIL THE DATE OF APPROVAL OF THE
SCHEME BY THE TRIBUNAL

With effect from the Appointed Date 1 up to the date of approval of the Scheme by the
Tribunal:
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For ANAIKA 11 {USTRIES LIMITED
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Demerged Company 1 shall carry on, and be deemed to have carried on its
business, operations or activities, and shall be deemed to have held and stood
possessed of and shall hold and stand possessed of the assets, properties,
liabilities or Undertaking(s) pertaining to the Real Estate Business

Undertaking 1 on behalf of and / or in trust for the Resulting Company 1.

All profits or income accruing or arising to the Real Estate Business
Undertaking 1 of the Demerged Company 1 or losses arising or expenditure
incurred by it, pertaining to the Real Estate Business Undertaking 1, shall for
all purposes be treated as, and be deemed to be treated as, the profits or
income or losses or expenditure, as the case may be, of the Resulting

Company 1.

All assets howsoever acquired by the Demerged Company 1 for carrying on its
business, operations or activities pertaining to the Real Estate Business
Undertaking 1 and the liabilities relating thereto shall be deemed to have been

acquired and are also contracted for and on behalf of the Resulting Company

1.
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Far Anaika Realty Private Limitea
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The Resulting Company 1 shall also be entitled, pending sanction of the Scheme, to
apply to the Central Government, State Government, and all other agencies,
department and statutory authorities concerned, wherever necessary, for such
consents, approvals and sanctions which the Resulting Company 1 may require
including the registration, approvals, exemptions, relieves, etc., as may be required /
granted under any law for the time being in force for carrying on business of the Real

Estate Business Undertaking 1 of the Demerged Company 1.

The transfer of assets, properties, liabilities and the continuance of proceedings by or
against the Demerged Company 1 pertaining to the Real Estate Business Undertaking
1 shall not affect any transaction or proceedings already concluded by the Demerged
Company 1 on or after the Appointed Date 1 to the end and intent that the Resulting
Company 1 accepts and adopts all acts, deeds things done and executed by the Real
Estate Business Undertaking 1 of the Demerged Company 1 in regard thereto as done

executed by the Resulting Company 1 on behalf of itself.
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STAFF, WORKMEN AND EMPLOYEES

Upon approval of the Scheme by the Tribunal, all staff, workmen and Employees on
the payrolls of the Real Estate Business Undertaking 1 of the Demerged Company 1 in
service on the date of approval of the Scheme by the Tribunal shall be deemed to
have become staff, workmen, and Employees of Resulting Company 1 on such date
without any break or interruption in their service and on the terms and conditions of
their employment not less favourable than those subsisting with reference to Real

Estate Business Undertaking 1 of the Demerged Company 1 at the end of the

Transition Period.

As of the date of filing of this Scheme, the Real Estate Business Undertaking 1 of the
Demerged Company 1 shall make contributions to the government maintained
provident fund and / or other funds in relation to all its staff, workmen and
Employees. The Resulting Company 1 shall subsequent to the date of approval of the
Scheme by the Tribunal make appropriate contributions towards such provident fund

and / or other funds in respect of the staff, workmen and Employees taken over by it

pursuant to this Scheme.
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It is clarified that the services of all the transferred staff, workmen and Employees of
the Real Estate Business Undertaking 1 of the Demerged Company 1 engaged with
Real Estate Business Undertaking 1, to the Resulting Company 1 will be treated as
having been continuous for the purpose of the aforesaid employee benefits and / or
liabilities. For the purpose of payment of any retrenchment compensation, gratuity,
and / or other terminal benefits, and / or any other liability pertaining to staff,
workmen and Employees, the past services of such staff, workmen and Employees
with the Demerged Company 1 shall also be taken into account by the Resulting

Company 1, which shall pay the same if and when payable.

In so far as the existing benefits or funds created by the Demerged Company 1 for the
Remaining Employees are concerned, the same shall continue and the Demerged
Company 1 shall continue to contribute to such funds and trusts in accordance with
the provisions thereof, and such funds and trusts, if any, shall be held inter alia for

the benefit of the Remaining Employees.

It is hereby clarified that the Board of the Demerged Company 1 shall sclely
determine the detailed list of the asset including Intangible Assets, (including

balances with Government authorities), liability, Employee(s), legal or other

For AN ok J
AIKA INDUS RESUMITED /- yram Lag LIMITE

| 1.
| /S W Py Ad |
N M T
TN PJRECTOR  NYY T pirettor
For Veer West Realty India Brivate Limited . :::f*‘itf iepLabs Limited
\‘\ II. -I ¥
I,' 3 F \i;-._ "\L. [

For Anaika Realty Private Limited For Anaika | .
(\M nfraventures ana’[g_ Limiteq
Authorised Signa‘lory '
For Anaika PropertigsiPrivale Linuted Avthorised miory
o

Al .!r\r};':sied Signatary



12,

13.

ko

proceeding(s), etc., forming part of the Real Estate Business Undertaking 1 to be

transferred/ vested in the Resulting Company 1 pursuant to the demerger under Part

B above.

POWER TO GIVE EFFECT TO THIS PART

The Resulting Company 1 shall enter into and/ or issue and/ or execute deeds,
writings or confirmations or enter into any tripartite arrangements, confirmations or
novations, to which the Real Estate Business Undertaking 1 of the Demerged
Company 1 will, if necessary, also be party in order to give formal effect to the
provisions of this Scheme, if so required. Further, the Resulting Company 1 shall be
deemed to be authorised to execute any such deeds, writings or confirmations on
behalf of the Real Estate Business Undertaking 1 of the Demerged Company 1 and to
implement or carry out all formalities required on the part of the Demerged Company

1to give effect to the provisions of this Scheme.
ACCOUNTING TREATMENT

Accounting treatment in the books of Demerged Company 1
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Upon the Scheme becoming effective and with effect from the Appointed Date 1,
Demerged Company 1 shall account for demerger in its books of accounts in
accordance with the applicable Indian accounting standards (“IND AS”) as notified

under Section 133 of the Act, in the following manner:

Demerged Company 1 shall reduce the book value of assets (net of
diminution/depreciation, if any) and liabilities velating to the Demerged
Undertaking, transferred to Resulting Company 1 in accordance with the provisions

of Section 2(19AA) of the Income Tax Act, 1961.

The excess of book value of the assets transferred (net of diminution/depreciation, if
any) over the book value of the liabilities of the Demerged Undertaking to Resulting
Company 1 shall be adjusted first to Securities Premium Account & General Reserve
Account in the ratio of values of business transfer and thereafter balance, if any, to

Retained earnings/profit and loss account balance of Demerged Company 1.

The approval granted by the shareholders of Demerged Company 1 to this Scheme

shall be deemed to be approval required under the provisions of the Act,
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Notwithstanding the above, the Board of Directors of Demerged Company 1, in
consultation with its statutory auditors, i authorised to account any of the balances
in any other manner, if such accounting treatment is considered more appropriate
and is authorised by the Accounting Standards applicable to the Company and/or

Generally Accepted Accounting Principles.

Accounting treatment in the books of Resulting Company 1

On the Scheme becoming effective and with effect from the Appointed Date 1,
Resulting Company 1 shall account for demerger in its books of accounts in
accordance with the Indian accounting standards (“IND AS") prescribed under

Section 133 of the Act in the following manner:

Resulting Company 1 shall record the assets and liabilities (the difference between
the assets and liabilities hereinafter being referred to as the "Net Assets") vested in it
pursuant to this Scheme, at the respective book values thereof, as appearing in the
books of accounts of Demerged Company 1, relating to Demerged Undertaking at the
close of business of the day immediately preceding the Appointed Date 1 in

accordance with the provisions of Section 2(10AA) of the Income Tax Act, 1961.
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The excess of the Net Assets as per Clause 13.5, shall be credited to same reserves as

debited in the books of Demerged Company 1 with adjustment for balance, if any, to

In case Resulting Company 1 is required to follow accounting policies that are
different from that of Demerged Company 1 for any regulatory reasons, the effect of
the difference in the accounting policies between Demerged Company 1 and
Resulting Company 1 will be quantified and adjusted in the opening reserve (other
than the securities premium account), to ensure that the financial statements of

Resulting Company 1 reflect the financial position on the basis of consistent

13.6.

Profit and Loss Account/Retained Earnings.
13.7.

accounting policy.
13.8.

Notwithstanding the above, the Board of Directors of Resulting Company 1 is
authorised to account for any of these balances in any manner whatsoever, as may be
deemed fit, in accordance with the accounting standards specified under Section 133
of the Act read with the rules made thereunder including but not limited to Indian
Accounting Standards {(Ind-AS) 103 'Business Combination’ and Generally Accepted

Accounting Principles.
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PARTC

DEMERGER OF REAL ESTATE BUSINESS UNDERTAKING 2 OF DEMERGED

14.

14.1,

For ANAIKA INDU SRES LIMITED

PANY 2 INTO ULTING COMPANY 1

TRANSFER AND VESTING OF REAL ESTATE BUSINESS UNDERTAKING
2 FROM THE DEMERGED COMPANY 2 INTO THE RESULTING
COMPANY 1

Upon approval of the Scheme by the Tribunal and with effect from the Appointed
Date 1 defined in Clause 2 of this Schemne, the Real Estate Business Undertaking 2 of
the Demerged Company 2, shall stand transferred to the Resulting Company 1, as
provided in this Scheme, and, pursuant to the provisions of Section 230 read with
section 232 and other applicable provisions of the Act, if any and also in accordance
with Section 2(19AA) of the IT Act and without any further act, instrument or deed,
matter or thing be transferred on a going concern basis such that as and from the
Appointed Date 1 all the assets and debts outstanding, credits, liabilities, duties and
obligations whatsoever concerning the Real Estate Business Undertaking 2 of the
Demerged Company 2 as on the Appointed Date 1 shall, accordingly stand transferred

L/
oy

For mxmm LAB LIITED
% AN

\DIRECTOR NV N
Ao irecto
For Veer West Reaity India Private Limitad For Haero Labs Limited r
lr.f'"\ o i A \l )71’:;‘1 .
L\ \E \ )
Diteclor Ny
For Anaika Realty Private Limie SRy Meprsls

,rl s

\ '
Authorised Signatory

For Ansika Properties Pgvate Limited

.‘{;--‘L.\'--II‘ Ry

Authomed Signatary

Feor ]
Anaika Infra ventures py Vate |
—~

IMmieagq
|
1.

Authorigeg Sgnatny,



14.2.
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to and vested in and/or be deemed to be and stand transferred to and vested in the

Resulting Company 1, as set out in the Scheme hereunder.

Without prejudice to Clause 145.1. above, upon approval of the Scheme by the

Tribunal and with effect from the Appointed Date 1:

(i)

For Anaika Realty Private Limited

All immovable property (including land, buildings and any other immovable
property, if any, more specifically described in Schedule - I1 to the Scheme),
of the Real Estate Business Undertaking 2 of the Demerged Company 2,
whether freehold or leasehold, and any documents of title, rights and
easements in relation thereto, shall stand vested in the Resulting Company 1,
without any act or deed done by the Demerged Company 2 or the Resulting
Company 1, and without any approval or acknowledgement of any third party.
With effect from the Appointed Date 1, the Resulting Company 1 shall be
entitled to exercise all rights and privileges and be liable to pay all taxes and
charges, and fulfil all obligations, in relation to or applicable to such
immovable properties. The mutation/ substitution of the title to such
immovable properties shall be made and duly recorded in the name of the
Resulting Company 1 by the appropriate authorities pursuant to the sanction

of the Scheme by the Tribunal in accordance with the terms hereof. The
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Demerged Company 2 shall take all steps as may be neeessary to ensure that
lawful, peaceful and unencumbered possession, right, title, interest of its

immovable property is given to the Resulting Company 1.

(i}  All assets of the Real Estate Business Undertaking 2 of the Demerged
Company 2, as are movable in nature or are otherwise capable of transfer by
manual delivery or by endorsement and delivery, shall stand vested in the
Resulting Company 1, and shall become the property and an integral part of
the Resulting Company . The vesting pursuant to this sub-clause shall be
deemed to have occurred by manual delivery or endorsement and delivery, as
appropriate to the property being vested, and the title to such property shall
be deemed to have been transferred and vested accordingly. No stamp duty
shall be payable on the transfer of such movable properties upon its transfer

and vesting in Resulting Company 1.

(ii)  All the debts, borrowings and liabilities, present or future, whether secured or
unsecured of the Real Estate Business Undertaking 2 of Demerged Company

2 as on the Appointed Date 1, be transferred to, or deemed to be transferred to

the Resuiting Company 1.
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(vi)
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All statutory licenses, approvals, permissions, no-objection certificates,
permits, consents, patents, trademarks, tenancies, offices, depots, quotas,
rights, entitlements, privileges, benefits of all contracts / agreements
(including but not limited to contracts / agreements with vendors, customers,
government etc.), all other rights (including but not limited to right to use and
avail electricity connections, water connections, environmental clearances,
telephone connections, facsimile connections, telexes, e-mail, internet, leased
line connections and installations, lease rights, easements, powers and
facilities), of Real Estate Business Undertaking 2 of Demerged Company 2 as
on the Appointed Date 1, be transferred to, or deemed to be transterred to the

Resulting Company 1.

All staff, workmen, and Employees engaged in Real Estate Business
Undertaking 2 of Demerged Company 2 as on the Appointed Date 1, be

transferred to, or deemed to be transferred to the Resulting Company 1.

All records, files, papers, information, computer programs, manuals, data,
catalogues, quotations, sales advertising materials, lists of present and former

customers and suppliers, customer credit information, customer pricing

Fo
r ANAIKA INDUS IY LIMITED

\\\\ \ V"'u'; / .

ittt

For Veer West Realty !'ndia ir‘irivale Liruqf-}-i
{

\ \ A’
.

. Director
For Anaika Really Privaie Limiteo

("}/

Authorised Signatory

For Anaika Properties Prixate Limiteu

W

e . .IL.
hﬁbmﬁl&ﬂ%kuhnmn

For YATNAT

For

”Uﬂ;&"
&(' v

e~ ' Director
Far ";-.'.-_l ) Labs Limited

'\‘ \' \ / .

\ Pllzn

[EL S 3106
Membershlp No.: 14076

aika Infraventures Private Limited

<

f ]

Aumsed S’Qﬁawr-,



14.3.
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information and other records, whether in physical form or electronic form of
Real Estate Business Undertaking 2 of Demerged Company 2 as on the

Appointed Date 1, be trausferred to, or deemed to be transferred to the

Resulting Company 1.

(vii)  All earnest monies and/or security or public deposits, tax credits, subsidies,
grants, tax incentives, indirect tax credit, TDS, GST credit, etc. in connection
with or relating to the Real Estate Business Undertaking 2 of the Demerged

Company 2 as on the Appointed Date 1, be transferred to, or deemed to be

transferred to the Resulting Company 1.

With effect from the Appointed Date 1 and upon approval of the Scheme by the
Tribunal, all debts, liabilities, contingent liabilities, duties and obligations of every
kind, nature and description relatable to the Real Estate Business Undertaking 2 of

(L im e M L TerTs

any z which iiay accrue or arise after the Appointed Date 1 but
which is related to the period up to the Transition Period, if any, whether quantified
or not shall pursuant to the Scheme and as per the provision of Section 230 of the Act
read with section 232 of the Act, without any further act or deed, be transferred to, or

be deemed to be transferred to the Resulting Company 1, so as to become as and from
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the Appointed Date 1, the debts, liabilities, contingent liabilities, duties and
obligations of the Resulting Company 1 and the Resulting Company 1 undertakes to
meet, discharge and satisfy the same.

In respect of general or multipurpose borrowings, debts, liabilities, if any, shall be
transferred to or be deemed to be transferred to the Resulting Company 1 as may be
mutually agreed by the Board of Directors of the Demerged Company 2 and the
Resulting Company 1. It is hereby clarified that it shall not be necessary to obtain the
consent of any third party or other person who is a party to any contract or
arrangement by virtue of which such debts, liabilities, contingent liabilities, duties
and obligations have arisen, in order to give effect to the provisions of this clause
{though the Demerged Company 2 may, if it deems appropriate, give notice to the

debtors that the debts stand transferred to and vested in the Resulting Company 1).

Where any of the liabilities and obligations attributed to the Real Estate Business
Undertaking 2 of the Demerged Company 2 on the Appointed Date 1 has been
discharged by the Demerged Company 2 after the Appointed Date 1 and prior to the

date of approval of the Scheme by the Tribunal, such discharge to the extent it
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pertains to the Real Estate Business Undertaking 2 of the Demerged Company 2 shall
be deemed to have been discharged for and on the behalf of the Resulting Company 1.

All liabilities and obligations attributed to the Real Estate Business Undertaking 2 of
the Demerged Company 2, including its unsecured loans, taken over by the Resulting
Company 1, may be discharged by the Resulting Company 1 by way of one-time

settlement or in any other manner as the Resulting Company 1 may deem fit.

The transfer and vesting of the Real Estate Business Undertaking 2 of the Demerged
Company 2 as aforesaid, shall be subject to the existing securities, charges,
hypothecation and mortgages, if any, subsisting in relation to any loans or
borrowings of the Real Estate Business Undertaking 2 of the Demerged Company 2,
provided however, any reference in any security documents or arrangements, to
which the Demerged Company 2 is a party, wherein the assets of the Real Estate
Business ['ndertaking 2 of the Demerged Company 2 have been or are offered or
agreed to be offered as security for any financial assistance or obligations, shall be
construed as reference only to the assets pertaining to the Real Estate Business
Undertaking 2 of the Demerged Company 2 as are vested in the Resulting Company 1,

by virtue of this Scheme, to the end and intent that such security, charge,
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hypothecation and mortgage shall not extend or be deemed to extend, to any of the
other assets of the Demerged Company 2 or any of the assets of the Resulting
Company 1, provided further that the securities, charges, hypothecation and
mortgages (if any subsisting) over and in respect of the assets or any part thereof of
the Resulting Company 1 shall continue with respect 1o such assets or part thereof
and this Scheme shall not operate to enlarge such securities, charges, hypothecation
or mortgages and shall not extend or be deemed to extend, to any of the assets of the
Real Estate Business Undertaking 2 of the Demerged Company 2 as vested in the
Resulting Company 1, provided always that this Scheme shall not operate to enlarge
or the security for any loan, deposit or facility created by the Demerged Company 2 in
relation to the Real Estate Business Undertaking 2 of the Demerged Company 2
which shall vest in the Resulting Company 1 by virtue of the vesting of the Real Estate
Business Undertaking 2 of the Demerged Company 2 with the Resulting Company 1
and the Resulting Company 1 shall not be obliged to create any further or additional

security therefore after the Scheme has become operative.

14.8.  All the loans, advances and other facilities sanctioned to the Demerged Company 2 in
relation to the Real Estate Business Undertaking 2 of the Demerged Company 2 by its

bankers and financial institutions prior to the Appointed Date 1, which are partly
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drawn or utilized shall be deemed to be the loans and advances sanctioned to the
Resulting Company 1 and the said loans and advances shall be drawn and utilized
either partly or fully by the Demerged Company 2 from the Appointed Date 1 till the
date of approval of the Scheme by the Tribunal and all the loans, advances and other
facilities so drawn by the Demerged Company 2 in relation to the Real Estate
Business Undertaking 2 of the Demerged Company 2 (within the overall limits
sanctioned by their bankers and financial institutions) shall on the date of approval of
the Scheme by the Tribunal be treated as loans, advances and other facilities made
avatlable to the Resulting Company 1 and all the obligations of the Demerged
Company 2 in relation to the Real Estate Business Undertaking 2 of the Demerged
Company 2 under any loan agreement shall be construed and shall become the

obligation of the Resulting Company 1 without any further act or deed on the part of

the Resulting Company 1.

14.9.  Upon approval of the Scheme by the Tribunal, the Resulting Company 1 alone shall
be liable to perform all obligations in respect of the transferred liabilities, which have
been transferred to it in terms of this Scheme, and the Demerged Company 2 shall

not have any obligations in respect of such transferred liabilities.
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14.10. Upon approval of the Scheme by the Tribunal, the Resulting Company 1 shall, if so

14.11.

required under any law or otherwise, execute deeds of confirmation or other writings
or arrangement with any party to any contract or arrangement to which the Real
Estate Business Undertaking 2 of Demerged Company 2 is a party in order to give
formal effect to the above provisions. The Resulting Company 1 shall be deemed to be
authorized to execute any such writings on behalf of the Demerged Company 2 to
carty out or perform all such formalities or compliances referred to above on part of

the Demerged Company 2.

All taxes, duties, cess payable by the Demerged Company 2 relatable to the Real
Estate Business Undertaking 2 of the Demerged Company 2 including all or any
refunds / claims (such as tax refunds, duty drawback incentives or any other similar
kind of refund due from regulatory authorities) pertaining to the period prior to the
Appointed Date 1 shall be the liability or refunds / claims, as the case may be, of the
Demerged Company 2 and shall not be construed as belonging to Resulting Company

1.

14.12. Upon approval of the Scheme by the Tribunal and with effect from the Appointed

For Anaika Properties v'?r\(_l',-.?.n—?: Lim

Date 1, all existing and future incentives, unavailed credits and exemptions, benefit of

For ANAIKA INDUS I't';-'-IES LIMl'I'Eg‘t p For YATRAM | IMITE

A4 | 5
NI \.L
—— BIRFCTOR

Hrecto
For Veer West Realty India Private Limited

( IIW’ 2 -Li
. ' L T— ‘g\\ )

- Private Limined
For pnaika Really” — Membiorslue Mo s 1IN76E
N For Anaika Injravermures Prvale Linmeg
Authotised Signatory B

nited

N

g
Authorised'Signatory

N &
AU"‘-\"-T"&Q Signalory



14.13.

For Anaika Properties 5

114 "?Ch?

carried forward losses, unabsorbed depreciation and other statutory benefits,
including in respect of income tax (including Minimum Alternative Tax), customs,
VAT, sales tax, service tax, goods and services tax, other specific indirect incentives,
ete. relating to the Real Estate Business Undertaking 2 to which Demerged Company

2 is entitled to shall be available to and vest in the Resulting Company 1.

All the licenses, permits, quotas, approvals, permissions, registrations, incentives, tax
deferrals and benefits, subsidies, concessions, grants, rights, claims, leases, tenancy
rights, liberties, special status and other benefits or privileges enjoyed or conferred
upon or held or availed of by the Real Estate Business Undertaking 2 of the
Demerged Company 2 and all rights and benefits that have accrued or which may
accrue to the Real Estate Business Undertaking 2 of the Demerged Company 2
whether before or after the Appointed Date 1, shall, under the provisions of Sections
230 to 232 of the Act and all other applicable provisions of the Act, if any, without
any further act, instrument or deed, cost or charge be and stand transferred to and
vest in or be deemed to be transferred to and vested in and be available to the
Resulting Company 1 so as to become as and from the Appointed Date 1 licenses,
permits, quotas, approvals, permissions, registrations, incentives, tax deferrals and

benefits, subsidies, concessions, grants, rights, claims, leases, tenancy rights,
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liberties, special status and other benefits or privileges of the Resulting Company 1

and shall remain valid, effective and enforceable on the same terms and conditions.

14.14. The Resulting Company 1 shall, if required, file relevant intimations, e-forms, for the
record of the statutory authorities signifying the transfer of the assets / properties
including but not limited to permissions, approvals, consents, sanctions, remissions,
special reservations, incentives, concessions and other authorisations of the Real

Estate Business Undertaking 2 of the Demerged Company 2.

14.15. Yatnam/ Demerged Company 2 and Hetero/ Resulting Company 1 shall be entitled to
file/revise their statutory returns (if required) and related tax payment certificates
and claim refunds, advance tax credits etc. as may be required consequent to the

implementation of the Scheme.

14.16. The Scheme has been drawn up to comply with the conditions relating to “demerger”
as specified under Section 2(19AA) of the IT Act. If any terms or provisions of the
Scheme are found or interpreted to be inconsistent with the provisions of said section
at a later date including resulting from an amendment of law or for any other reason

whatsoever, the provisions of the said section of the IT Act shall prevail and the
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Scheme shall stand modified to the extent determined necessary to comply with
Section 2(19AA) of IT Act. Such modification will however not affect the ather parts
of the Scheme.

CONSIDERATION

The entire issued, subscribed and paid-up share capital of the Demerged Company 2
is held by the Resulting Company 1 and its nominee(s). Upon the Scheme becoming
effective, no new shares of the Resulting Company 1 shall be allotted in lieu of the
transfer of the Real Estate Business Undertaking 2 by the Demerged Company 2 to
the Resulting Company 1, te the shareholders of the Demerged Company 2, as the
Resulting Company 1 itself is the shareholder of the Demerged Company 2.

LEGAL PROCEEDINGS

Upon approval of the Scheme by the Tribunal, all the legal or other proceedings by or
against the Real Estate Business Undertaking 2 of the Demerged Company 2 under
any statute, whether pending on the date of approval of the Scheme by the Tribunal

or which may be instituted in future in respect of any-matter arising before the date of
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approval of the Scheme by the Tribunal and relating to the Real Estate Business
Undertaking 2 of the Demerged Company 2 shall be continued and enforced by or
against the Resulting Company 1 after the date of approval of the Scheme by the
Tribunal . Except as otherwise provided herein, the Demerged Company 2 shall in no
event be responsible or liable in relation to any such legal or other proceedings that

stands transferred to the Resulting Company 1.

16.2. If proceedings are commenced against the Demerged Company 2 in relation to its
Real Estate Business Undertaking 2, for the matters referred above between the
Appointed Date 1 and the date of approval of the Scheme by the Tribunal, the
Demerged Company 2 shail defend the same as per the advice of the Resulting
Company 1. The Resulting Company 1 will reimburse the entire costs and indemnify
the Demerged Company 2 against all liabilities incurred by the Demerged Company 2

in respect thereof.

16.3. If any suit, appeal or other proceedings of whatever nature by or against the Real
Estate Business Undertaking 2 of the Demerged Company 2 is pending, the same
shall not abate or be discontinued or in any way be prejudiciaily atfected by reason of

this demerger or by anything contained in this Scheme, but the said suit, appeal or
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other legal proceedings may be continued, prosecuted and enforced by or against the
Resulting Company 1 in the same manner and to the same extent as it would or might
have been continued, prosecuted and enforced by or against the Demerged Company

2 as if the Scheme had not been made.

On and from the date of approval of the Scheme by the Tribunal, the Resulting
Company 1 shall, and may, if required, initiate, continue any legal proceedings in

relation to the Real Estate Business Undertaking 2 of the Demerged Company 2.

The transfer of the Real Estate Business Undertaking 2 of the Demerged Company 2
and the continuance of the proceedings by or against the Demerged Company 2,
pursuant to this Scheme, shall not affect any transactions or proceedings already
concluded by the Demerged Company 2 in the ordinary course of business on or after
the Appointed Date 1 and the Resulting Company 1 accept and adopt or behalf of
itself all acts, deeds and things done lawfully and executed by the Demerged
Company 2 in regard thereto as having been done or executed on behalf of the

Resulting Company 1, as the case may be.
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17.1.

17.2.
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CONTRACTS, DEEDS, OTHER INSTRUMENTS

Subject to the other provisions of the Scheme, all contracts, deeds, bonds, agreements
and other instruments of whatsoever nature to which pertaining to the Real Estate
Business Undertaking 2 of the Demerged Company 2 and to which the Demerged
Company 2 is a party, or the benefit to which the Demerged Company 2 may be
eligible, subsisting or operative immediately on or before the date of approval of the
Scheme by the Tribunal, shall be in full force and effect against or in favour of
Resulting Company 1 and may be enforced as fully and effectively as if instead of the
Demerged Company 2 the Resulting Company 1 had been a party or beneficiary
thereto. Further, Resulting Company 1 shall be deemed to be authorized to execute
any such deeds, writings or confirmations on behalf of the Demerged Company 2 and
to implement or carry out all formalities required on the part of the Demerged

Company 2 to give effect to the provisions of this Scheme.

As a consequence of the demerger of the Real Estate Business Undertaking 2 of the
Demerged Company 2 into the Resulting Company r in accordance with or pursuant
to this Scheme, the recording of change in name in the records of the statutory or

regulatory authorities from the Demerged Company 2 to the Resulting Company 1,
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whether pertaining to any licence, permit, approval or any other matter, or whether
for the purposes of any transfer, registration, mutation or any other reason, shall be

carried out by the concerned statutory or regulatory or any other appropriate

authority concerned.

17.3. The Resulting Company 1 shall enter into and/or issue andfor execute deeds,
writings or confirmations or enter into any tripartite agreement, confirmations or
novation’s to which the Demerged Company 2 will, if necessary, also be a party in
order to give formal effect to the provisions of this Scheme, if it is so required or if it

becomes necessary.
18. TAXATION MATTERS
18.1.  Upon the demerger pursuant to and in accordance with this Scheme shall take place

with effect from the Appointed Date 1 and chell be in accordance with Scetion

2(19A4) of the Income-tax Act, 1961. More specifically, upon the Scheme coming into

effect —
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(iii)
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all the property of the Real Estate Business Undertaking 2 being transferred
by the Demerged Company 2, immediately before the demerger, becomes the
property of the Resulting Company 1 by virtue of the demerger;

Real Estate Business Undertaking 2 Liabilities, being transferred by the
Demerged Company 2, immediately before the demerger, become the

liabilities of the Resulting Company 1 by virtue of the demerger;

the property of the Rea) Estate Business Undertaking 2 and the Real Estate
Business Undertaking 2 Liabilities being transferred by the Demerged
Company 2 are transferred at values appearing in the books of account of the

Demerged Company 2 immediately before the demerger;

Provided that the provisions of this sub-clause shall not apply where the
Resulting Company 1 records the value of the property of the Real Estate
Business Undertaking 2 and the Real Estate Business Undertaking 2
Liabilities at a value different from the value appearing in the books of

account of the Demerged Company 2, immediately before the demerger, in
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compliance to the Indian Accounting Standards specified in Annexure to the

Companies (Indian Accounting Standards} Rules, 2015;

(iv)  the Resulting Company 1 issues, in consideration of the demerger, its shares
to the shareholders of the Demerged Company 2 on a proportionate basis

except where the Resulting Company 1 itself is a shareholder of the Demerged

Company 2;

(v) the shareholders holding not less than three-fourths in value of the shares in
the Demerged Company 2 (other than shares already held therein
immediately before the demerger, or by a nominee for, the Resulting
Company 1 or, its subsidiary) become shareholders of the Resulting Company

1 by virtue of the demerger; and

(Vi)  the transfer of the undertaking by virtue of the demerger is on a going eoncern

basis.

This Scheme has been drawn up to comply with the conditions relating to demerger

as defined under Section 2{19AA) of the Income-tax Act, 1961 and relating to carry
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forward of accurnulated losses and unabsorbed depreciation pertaining to the "Real
Estate Business Undertaking 2 * as specified under Section 72A of the Income-tax
Act, 1961 and other relevant sections of the Income-tax Act, 1961. If any terms or
provisions of the Scheme are found to be or interpreted to be inconsistent with any
of the said provisions at a later date whether as a result of any amendment of law or
any judicial or executive interpretation or for any other reason whatsoever, the
provisions of the said section of the Income-tax Act, 1961 shall prevail and the
Scheme shall then stand modified to the extent determined necessary to comply
with the said provisions. Such modification will however not affect other parts of
the Scheme. The power to make such amendments, as may become necessary, shall
vest with the Board of Directors of the Demerged Company 2 and the Resulting
Company 1 and the same shall be exercised reasonably with the best interests of

both the Companies and their stakeholders.

Upon the Scheme becoming effective, with effect from the Appointed Date 1 all taxes
payable by the Real Estate Business Undertaking 2 of the Demerged Company 2
under the Income-tax Act, 1961, Finance Act, 1994, Customs Act, 1962, Central Excise
Act, 1944, State Sales Tax laws, Central Sales Tax Act, 1956, Goods and Service Tax

Act, 2017 or other applicable laws/ regulations dealing with taxes/ duties/ levies
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(hereinafter referred to as “Tax Laws”) shall be to the account of the Resulting
Company 1; similarly all credits for tax deduction at source on income of the Real
Estate Business Undertaking 2 of the Demerged Company 2 or obligation for
deduction of tax at source on any payment made by or to be made by the Real Estate
Business Undertaking 2 of the Demerged Company 2 shall be made or deemed to
have beer_l made and duly complied with by the Resulting Company 1 if so made by
the Demerged Company 2. Similarly, any advance tax payment required to be made
for by the specified due dates in the Tax Laws shall also be deemed to have been
made by the Resulting Company 1 if so, made by the Real Estate Business

Undertaking 2 of the Demerged Company 2.

Any refunds under the Tax Laws due to the Real Estate Business Undertaking 2 of the
Demerged Company 2 (including tax refunds, duty drawback incentives or any other
similar kind of refund due from regulatory authorities) relating to the period prior to
the Appointed Date 1, consequent to the assessments made on the Demerged
Company 2 and for which no credit is taken in the accounts as on the date

immediately preceding the Appointed Date 1 shall belong to and be received by the
Demerged Company 2.
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All taxes of any nature, dufies, cesses or any other like payments or deductions made
by the Real Estate Business Undertaking 2 of the Demerged Company 2 or any of its
agents to any statutory authorities such as Income-tax, sales tax, and service tax, or
any tax deduction/ collection at source, tax credits under Tax Laws/ GST laws, etc.,
relating to the period after the Appointed Date 1 shall be deemed to have been on
account of or paid by the Resulting Company 1, and the relevant authorities shall be
bound to transfer to the account of and give credit for the same to the Resulting
Company 1 upon completion of Transition Period as on the Effective Date and upon

relevant proof and documents being provided to the said authorities.

Allowance of deduction under Sections 40(a) and 43B of the Income-tax Act, 1961, in
the year of payment, of such expenses previously disallowed in the hands of the Real
Estate Business Undertaking 2 of the Demerged Company 2 shall vest in and become

available to the Resulting Company 1 pursuant to this Scheme.
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CONDUCT OF BUSINESS UNTIL THE DATE OF APPROVAL OF THE
SCHEME BY THE TRIBUNAL

1. With effect from the Appointed Date 1 up to the date of approval of the Scheme by the
Tribunal:

19.1.1. Demerged Company 2 shall carry on, and be deemed to have carried on its
business, operations or activities, and shall be deemed to have held and stood
possessed of and shall hold and stand possessed of the assets, properties,
liabilities or Undertaking(s) pertaining to the Real Estate Business

- Undertaking 2 on behalf of and / or in trust for the Resulting Company 1.

19.1.2. All profits or income accruing or arising to the Real Estate Business
Undertaking 2 of the Demerged Company 2 or losses arising or expenditure
incurred by it, pertaining to the Real Estate Business Undertaking 2, shall for
all purposes be treated as, and be deemed to be treated as, the profits or
income or losses or expenditure, as the case may be, of the Resulting

Company 1.
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19.1.3. All assets howsoever acquired by the Demerged Company 2 for carrying on its
business, operations or activities pertaining to the Real Estate Business
Undertaking 2 and the liabilities relating thereto shall be deemed to have
been acquired and are also contracted for and on behalf of the Resulting

Company 1.

The Resulting Company 1 shall also be entitled, pending sanction of the Scheme, to
apply to the Central Government, State Government, and alt other agencies,
department and statutory authorities concerned, wherever necessary, for such
consents, approvals and sanctions which the Resulting Company 1 may require
including the registration, approvals, exemptions, relieves, etc., as may be required /
granted under any law for the time being in force for carrying on business of the Real

Estate Business Undertaking 2 of the Demerged Company 2.

The transfer of assets, properties, liabilities and the continuanece of proceedings by or
against the Demerged Company 2 pertaining to the Real Estate Business Undertaking
2 shall not affect any transaction or proceedings already concluded by the Demerged
Company 2 on or after the Appointed Date 1 to the end and intent that the Resulting

Company 1 accepts and adopts all acts, deeds things done and executed by the Real
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Estate Business Undertaking 2 of the Demerged Company 2 in regard thereto as done

executed by the Resulting Company 1 on behalf of itself.
STAFF, WORKMEN AND EMPLOYEES

Upon approval of the Scheme by the Tribunal, all staff, workmen and Employees on
the payrolls of the Real Estate Business Undertaking 2 of the Demerged Company 2
in service on the date of approval of the Scheme by the Tribunal shall be deemed to
have become staff, workmen, and Employees of Resulting Company 1 on such date
without any break or interruption in their service and on the terms and conditions of
their employment not less favourable than those subsisting with reference to Real

Estate Business Undertaking 2 of the Demerged Company 2 at the end of the

Transition Period.

As of the date of filing of this Scheme, the Real Estate Business Undertaking 2 of the
Demerged Company 2 shall make contributions to the government maintained
provident fund and / or other funds in relation to all its staff, workmen and
Employees. The Resulting Company t shall subsequent to the date of approval of the

Scheme by the Tribunal make appropriate contributions towards such provident fund
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and / or other funds in respect of the staff, workmen and Employees taken over by it

pursuant to this Scheme,

1t is clarified that the services of all the transferred staff, workmen and Employees of
the Real Estate Business Undertaking 2 of the Demerged Company 2 engaged with
Real Estate Business Undertaking 2, to the Resulting Company 1 will be treated as
having been continuous for the purpose of the aforesaid employee benefits and / or
liabilities. For the purpose of payment of any retrenchment compensation, gratuity,
and / or other terminal benefits, and / or any other liability pertaining to staff,
workmen and Employees, the past services of such staff, workmen and Employees
with the Demerged Company 2 shall also be taken into account by the Resulting

Company 1, which shall pay the same if and when payable.

In so far as the existing benefits or funds created by the Demerged Company 2 for the
Remaining Employees are concerned, the same shall continue and the Demerged
Company 2 shall continue to contribute to such funds and trusts in accordance with
the provisions thereof, and such funds and trusts, if any, shall be held inter alia for

the benefit of the Remaining Employees.
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It is hereby clarified that the Board of the Demerged Company 2 shall solely
determine the detailed list of the asset including Intangible Assets, (including
balances with Government authorities), liability, Employee(s), legal or other
proceeding(s), etc., forming part of the Real Estate Business Undertaking 2 to be

transterred/ vested in the Resulting Company 1 pursuant to the demerger under Part
C above.

POWER TO GIVE EFFECT TO THIS PART

The Resulting Company 1 shall enter into and/ or issue and/ or execute deeds,
writings or confirmations or enter into any tripartite arrangements, confirmations or
novations, to which the Real Estate Business Undertaking 2 of the Demerged
Company 2 will, if necessary, also be party in order to give formal effect to the
provisions of this Scheme, if so required. Further, the Resulting Company 1 shall be
deemed to be authorised to execute any such deeds, writings or confirmations on
behalf of the Real Estate Business Undertaking 2 of the Demerged Company 2 and to
implement or carry out all formalities required on the part of the Demerged Company

2 to give effect to the provisions of this Scheme.
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22, ACCOUNTING TREATMENT

Accounting treatment in the books of Demerged Company 2

Upon the Scheme becoming effective and with effect from the Appointed Date 1,
Demerged Company 2 shall account for demerger in its books of accounts in
accordance with the applicable Indian accounting standards (“IND AS") as notified

under Section 133 of the Act, in the following manner:

22,1, Demerged Company 2 shall reduce the book value of assets (nmet of
diminution/depreciation, if any) and liabilities relating to the Demerged
Undertaking, transferred to Resulting Company 1 in accordance with the provisions

of Section 2(19AA) of the Income Tax Act, 1961.

22.2.  The excess of book value of the assets transferred (net of diminution/depreciation, if
any) over the book value of the liabilities of the Demerged Undertaking to Resulting

Company 1 shall be adjusted first to Securities Premium Account & General Reserve
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22.4.

22.5.
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Account in the ratio of values of business transfer and thereafter balance, if any, to

Retained earnings/profit and loss account balance of Demerged Company 2.

The approval granted by the shareholders of Demerged Company 2 to this Scheme

shall be deemed to be approval required under the provisions of the Act.

Notwithstanding the above, the Board of Directors of Demerged Company 2, in
consultation with its statutory auditors, is authorised to account any of the balances
in any other manner, if such accounting treatment is considered more appropriate
and is authorised by the Accounting Standards applicable to the Company and/or

Generally Accepted Accounting Principles.

Accounting treatment in the books of Resulting Company 1

On the Scheme becoming effective and with effect from the Appointed Date 1,
Resulting Company 1 shall account for demerger in its books of accounts in
accordance with the Indian accounting standards (“IND AS”) prescribed under

Section 133 of the Act in the following manner:

Resulting Company 1 shall record the assets and liabilities (the difference between

the assets and liabilities hereinafter being referred to as the "Net Assets”) vested in it
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pursnant to this Scheme, at the respective book values thereof, as appearing in the
books of accounts of Demerged Company 2, relating to Demerged Undertaking at the
close of business of the day immediately preceding the Appointed Date 1 in

accordance with the provisions of Section 2(19AA) of the Income Tax Act, 1961.

The excess of the Net Assets as per Clause 22.5, shall be credited to same reserves as
debited in the books of Demerged Company 2 with adjustment for balance, if any, to

Profit and Loss Account/Retained Earnings.

In case Resulting Company t is required to follow accounting policies that are
different from that of Demerged Company 1 for any regulatory reasons, the effect of
the difference in the accounting policies between Demerged Company 2 and
Resulting Company 1 will be quantified and adjusted in the opening reserve (other
than the securities premium account), to ensure that the financial statements of
Resulting Company 1 reflect the financial position on the basis of consistent

accounting policy.
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22.8. Notwithstanding the above, the Board of Directors of Resulting Company 1 is
authorised to account for any of these balances in any manner whatsoever, as may be
deemed fit, in accordance with the accounting standards specified under Section 133
of the Act read with the rules made thereunder including but not limited to Indian
Accounting Standards (Ind-AS) 103 "Business Combination' and Generally Accepted

Accounting Principles.
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PARTD

DEMERGER OF REAL ESTATE BUSINESS UNDERTAKING 3 OF DEMERGED

23.

23.1,

For AMAIKA INDUSTRIES LIMITED

COMPANY 3 INTO RESULTING COMPANY 1

TRANSFER AND VESTING OF REAL ESTATE BUSINESS UNDERTAKING
3 FROM THE DEMERGED COMPANY 3 INTO THE RESULTING
COMPANY 1

Upon approval of the Scheme by the Tribunal and with effect from the Appointed
Date 1 defined in Clause 2 of this Scheme, the Real Estate Business Undertaking 3 of
the Demerged Company 3, shall stand transferred to the Resulting Company 1, as
provided in this Scheme, and, pursuant to the provisions of Section 230 read with
section 232 and other applicable provisions of the Act, if any and also in accordance
with Section 2(19AA) of the IT Act and without any further act, instrument or deed,
matter or thing be transferred on a going concern basis such that as and from the
Appointed Date 1 all the assets and debts outstanding, credits, liabilities, duties and
obligations whatsoever concerning the Real Estate Business Undertaking 3 of the

Demerged Company 3 as on the Appointed Date 1 shall, accordingly stand transferred
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to and vested in and/or be deemed to be and stand transferred to and vested in the

Resulting Company 1, as set out in the Scheme hereunder.

Without prejudice to Clause 235.1 above, upon approval of the Scheme by the

Tribunal and with effect from the Appointed Date 1:

(i)

All immovable property (including land, buildings and any other immovable
property, if any, more specifically described in Schedule - IIT to the
Scheme), of the Real Estate Business Undertaking 3 of the Demerged
Company 3, whether freehold or leasehold, and any documents of title, rights
and easements in relation thereto, shall stand vested in the Resulting
Company 1, without any act or deed done by the Demerged Company 3 or the
Resulting Company 1, and without any approval or acknowledgement of any
third party. With effect from the Appointed Date 1, the Resutting Company 1
shall be entitled to exercise all rights and privileges and be liable to pay all
taxes and charges, and fuifil all obligations, in relation to or applicable to such
immovable properties. The mutation/ substitution of the title to such
immovable properties shall be made and duly recorded in the name of the
Resulting Company 1 by the appropriate authorities pursuant to the sanction
of the Scheme by the Tribunal in accordance with the terms hereof. The
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Demerged Company 3 shall take all steps as may be necessary to ensure that
lawful, peaceful and unencumbered possession, right, title, interest of its

immovable property is given to the Resulting Company 1.

(ii)  All assets of the Real Estate Business Undertaking 3 of the Demerged
Company 3, as are maovable in nature or are otherwise capable of transfer by
manual delivery or by endorsement and delivery, shall stand vested in the
Resulting Company 1, and shall become the property and an integral part of
the Resulting Company 1. The vesting pursuant to this sub-clause shall be
deemed to have occurred by manual delivery or endorsement and delivery, as
appropriate to the property being vested, and the title to such property shall
be deemed to have been transferred and vested accordingly. No stamp duty
shall be payable on the transfer of such movable properties upon its transfer

and vesting in Resulting Company 1.

(iii}  All the debts, borrowings and liabilities, present or future, whether secured or
unsecured of the Real Estate Business Undertaking 3 of Demerged Company
3 as on the Appointed Date 1, be transferred to, or deemed to be transferred to

the Resulting Company 1.
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(v)
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All statutory licenses, approvals, permissions, no-objection certificates,
permits, consents, patents, trademarks, tenancies, offices, depots, quotas,
rights, entitlements, privileges, benefits of all contracts / agreements
(including but not limited to contracts / agreements with vendors, customers,
government etc.), all other rights (including but not limited to right to use and
avail electricity connections, water connections, environmental clearances,
telephone connections, facsimile connections, telexes, e-mail, internet, leased
line connections and installations, lease rights, easements, powers and
facilities), of Real Estate Business Undertaking 3 of Demerged Company 3 as
on the Appointed Date 1, be transferred to, or deemed to be transferred to the

Resulting Company 1.

All staff, workmen, and Employees engaged in Real Estate Business
Undertaking 3 of Demerged Company 3 as on the Appointed Date 1, be

transferred to, or deemed to be transferred to the Resulting Company 1.

All records, files, papers, information, computer programs, manuals, data,
catalogues, quotations, sales advertising materials, lists of present and former

customers and suppliers, customer credit information, customer pricing
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information and other records, whether in physical form or electronic form of
Real Estate Business Undertaking 3 of Demerged Company 3 as on the
Appointed Date 1, be transferred to, or deemed to be transferred to the

Resulting Company 1.

(vii)  All earnest monies and/or security or public deposits, tax credits, subsidies,
grants, tax incentives, indirect tax credit, TDS, GST credit, etc. in connection
with or relating to the Rea] Estate Business Undertaking 3 of the Demerged
Company 3 as on the Appointed Date 1, be transferred to, or deemed to be

transferred to the Resulting Company 1.

23.3. With effect from the Appointed Date 1 and upon approval of the Scheme by the
Tribunal, all debts, liabilities, contingent liabilities, duties and obligations of every
kind, nature and description relatable to the Real Estate Business Undertaking 3 of
the Demerged Company 3 which may accrue or arise after the Appointed Date 1 but
which is related to the period up to the Transition Period, if any, whether quantified
or not shall pursuant to the Scheme and as per the provision of Section 230 of the Act
read with section 232 of the Act, without any further act or deed, be transferred to, or

be deemed to be transferred to the Resulting Company 1, so as to become as and from
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the Appointed Date 1, the debts, liabilities, contingent liabilities, duties and
obligations of the Resulting Company 1 and the Resulting Company 1 undertakes to

meet, discharge and satisfy the same.

In respect of general or multipurpose borrowings, debts, liabilities, if any, shall be
transferred to or be deemed to be transferred to the Resulting Company 1 as may be
mutually agreed by the Board of Directors of the Demerged Company 3 and the
Resulting Company 1. It is hereby clarified that it shall not be nec;essary to obtain the
consent of any third party or other person who is a party to any contract or
arrangement by virtue of which such debts, liabilities, contingent liabilities, duties
and obligations have arisen, in order to give effect to the provisions of this clause
(though the Demerged Company 3 may, if it deems appropriate, give notice to the

debtors that the debts stand transferred to and vested in the Resulting Company 1).

Where any of the liabilities and obligations attributed to the Real Estate Business
Undertaking 3 of the Demerged Company 3 on the Appointed Date 1 has been
discharged by the Demerged Company 3 after the Appointed Date 1 and prior to the

date of approval of the Scheme by the Tribunal, such discharge to the extent it

W m

=IMRECTOR /

For Veer West Really India Private Limiled For & "‘i [t

L]

For Anaika Reaity Private Limitea

‘ Oirector \
Membership No.: 14076

[y

[ o
f

ror Anaika Infraventures Privale Limrad

/

Authorised Signatory )
Authorise L YO
For Anaika Properiigs fPrivate Limited onsed Signatory
Y
e
1]

\ J
Aum\gy»aerj Signatory



23.6.

23.7.

For Anaika Propertieg.Privale Limitey Authoriseq

141 77;

pertains to the Real Estate Business Undertaking 3 of the Demerged Company 3 shall

be deemed to have been discharged for and on the behalf of the Resulting Company 1.

All liabilities and obligations attributed to the Real Estate Business Undertaking 3 of
the Demerged Company 3, including its unsecured loans, taken over by the Resulting
Company 1, may be discharged by the Resulting Company 1 by way of one-time

settlement or in any other manner as the Resulting Company 1 may deem fit.

The transfer and vesting of the Real Estate Business Undertaking 3 of the Demerged
Company 3 us aforesaid, shall be subject to the existing securities, charges,
hypothecation and mortgages, i any, subsisting in relation to any loans or
borrowings of the Real Estate Business Undertaking 3 of the Demerged Company 3,
provided however, any reference in any security documents or arrangements, to
which the Demerged Company 3 is a party, wherein the assets of the Real Estate
Business Undertaking 3 of the Demerged Company 3 have been or are offered or
agreed to be offered as security for any financial assistance or obligations, shall be
construed as reference only to the assets pertaining to the Real Estate Business
Undertaking 3 of the Demerged Company 3 as are vested in the Resulting Company 1,

by virtue of this Scheme, to the end and intent that such security, charge,
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hypothecation and mortgage shall not extend or be deemed to extend, to any of the
other assets of the Demerged Company 3 or any of the assets of the Resulting
Company 1, provided further that the securities, charges, hypothecation and
mortgages (if any subsisting) over and in respect of the assets or any part thereof of
the Resulting Company 1 shall continue with respect to such assets or part thereof
and this Scheme shall not operate to enlarge such securities, charges, hypothecation
or mortgages and shall not extend or be deemed to extend, to any of the assets of the
Real Estate Business Undertaking 3 of the Demerged Company 3 as vested in the
Resulting Company 1, provided always that this Scheme shall not operate to enlarge
the security for any loan, deposit or facility created by the Demerged Company 3 in
relation to the Real Estate Business Undertaking 3 of the Demerged Company 3
which shall vest in the Resulting Company 1 by virtue of the vesting of the Real Estate
Business Undertaking 3 of the Demerged Company 3 with the Resulting Company 1
and the Resulting Company 1 shall not be obliged to create any further or additional

security therefore after the Scheme has become operative.

All the loans, advances and other facilities sanctioned to the Demerged Company 3 in
relation to the Real Estate Business Undertaking 3 of the Demerged Company 3 by its

bankers and financial institutions prior to the Appointed Date 1, which are partly
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drawn or utilized shall be deemed to be the loans and advances sanctioned to the
Resulting Company 1 and the said loans and advances shall be drawn and utilized
either partly or fully by the Demerged Company 3 from the Appointed Date 1 till the
date of approval of the Scheme by the Tribunal and all the loans, advances and other
facilities so drawn by the Demerged Company 3 in relation to the Real Estate
Business Undertaking 3 of the Demerged Company 3 (within the overall limits
sanctioned by their bankers and financial institutions) shall on the date of approval of
the Scheme by the Tribunal be treated as loans, advanees and other facilities made
available to the Resulting Company 1 and all the obligations of the Demerged
Company 3 in relation to the Real Estate Business Undertaking 3 of the Demerged
Company 3 under any loan agreement shall be construed and shall become the
obligation of the Resulting Company 1 without any further act or deed on the part of

the Resulting Company 1.

Upon approval of the Scheme by the Tribunal, the Resulting Company 1 alone shall
be liable to perform all obligations in respect of the transferred liabilities, which have
been transferred to it in terms of this Scheme, and the Demerged Company 3 shall

not have any obligations in respect of such transferred liabilities.
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Upon approval of the Scheme by the Tribunal, the Resulting Company 1 shall, if so
required under any law or otherwise, execute deeds of confirmation or other writings
Or arrangement with any party to any contract or arrangement to which the Real
Estate Business Undertaking 3 of Demerged Company 3 is a party in order to give
formal effect to the above provisions. The Resulting Company 1 shall be deeined to be
authorized to execute any such writings on behalf of the Demerged Company 3 to

carry out or perform all such formalities or compliances referred to above on part of

the Demerged Company 3.

All taxes, duties, cess payable by the Demerged Company 3 relatable to the Real
Estate Business Undertaking 3 of the Demerged Company 3 including all or any
refunds / claims (such as tax refunds, duty drawback incentives or any other similar
kind of refund due from regulatory authorities) pertaining to the period prior to the
Appointed Date 1 shall be the liability or refunds / claims, as the case may be, of the

Demerged Company 3 and shall not be construed as belonging to Resulting Company

1.

Upon approval of the Scheme by the Tribunal and with effect from the Appointed

Date 1, all existing and future incentives, unavailed credits and exemptions, benefit of
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carried forward losses, unabsorbed depreciation and other statutory benefits,
including in respect of income tax (including Minimum Alternative Tax}, customs,
VAT, sales tax, service tax, goods and services tax, other specific indirect incentives,
ete. relating to the Real Estate Business Undertaking 3 to which Demerged Company

3 is entitled to shall be available to and vest in the Resulting Company 1.

All the licenses, permits, quotas, approvals, permissions, registrations, incentives, tax
deferrals and benefits, subsidies, concessions, grants, rights, claims, leases, tenancy
rights, liberties, special status and other benefits or privileges enjoyed or conferred
upon or held or availed of by the Real Estate Business Undertaking 3 of the
Demerged Company 3 and all rights and benefits that have accrued or which may
accrue to the Real Estate Business Undertaking 3 of the Demerged Company 3
whether before or after the Appointed Date 1, shall, under the provisions of Sections
230 to 232 of the Act and all other applicable provisions of the Act, if any, without
any further act, instrument or deed, cost or charge be and stand transferred to and
vest in or be deemed to be transferred to and vested in and be available to the
Resulting Company 1 so as to become as and from the Appointed Date 1 licenses,
permits, quotas, approvals, permissions, registrations, incentives, tax deferrals and

benefits, subsidies, concessions, grants, rights, claims, leases, tenancy rights,
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liberties, special status and other benefits or privileges of the Resulting Company 1

and shall remain valid, effective and enforceable on the same terms and conditions.

The Resulting Company 1 shall, if required, file relevant intimations, e-forms, for the
record of the statutory authorities signifying the transfer of the assets / properties
including but not limited to permissions, approvals, consents, sanctions, remissions,
special reservations, incentives, concessions and other authorisations of the Real

Estate Business Undertaking 3 of the Demerged Company 3.

Veer West and Hetero shall be entitled to file/revise their statutory returns (if
required) and related tax payment certificates and claim refunds, advance tax credits

etc. as may be required consequent to the implementation of the Scheme.

The Scheme has been drawn up to comply with the conditions relating to “demerger”
as specified under Section 2(19AA) of the IT Act. If any terms or provisions of the
Scheme are found or interpreted to be inconsistent with the provisions of said section
at a later date including resulting from an amendment of law or for any other reason
whatsoever, the provisions of the said section of the IT Act shall prevail and the

Scheme shall stand modified to the extent determined necessary to comply with
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Section 2(19AA) of IT Act. Such modification will however not affect the other parts
of the Scheme.

CONSIDERATION

The entire issued, subscribed and paid-up share capital of the Demerged Company 3
is held by the Resulting Company 1 and its nominee(s). Upon the Scheme becoming
effective, no new shares of the Resulting Company 1 shall be allotted in lieu of the
transfer of the Real Estate Business Undertaking 3 by the Demerged Company 3 to
the Resulting Company 1, to the shareholders of the Demerged Company 3, as the

Resulting Company 1 itself is the shareholder of the Demerged Company 3.

LEGAL PROCEEDINGS

Upon approval of the Scheme by the Tribunal, all the legal or other proceedings by or
against the Real Estate Business Undertaking 3 of the Demerged Company 3 under
any statute, whether pending on the date of approval of the Scheme by the Tribunal
or which may be instituted in future in respect of any matter arising before the date of
approval of the Scheme by the Tribunal and relating to the Real Estate Business

For YATINAM LAB LIMITED

A ..;),L’
\ Vs \
\'-":;. Lf-'-‘ril'-./ ~ToiR y A A/
\ LR AT \\ L™ f
rector
«i For Veer West Realty India Privatg Limited FoPHg)ero Labs Limite
/ ‘| ._/ \\.\q— .l- _
AN D
wate LIFTER Syershar
Eor Anaika Realty Private LimiE orhpany $ -
WA et Membershh & T

For Anaika Infraventures Private Linwied

Aulhof'lseé Signatory (F"‘/

FEY o *L‘
W[m“kﬁ : '\‘\._ . 1 - |
AN Authorised Signatory
"\ i/ ;"llb-u-u

AL
AlltHorisad Signawe



25.2.

25.3.

For ANAIKA INDUSTRIES LIMITED

148 '73 -

Undertaking 3 of the Demerged Company 3 shall be continued and enforced by or
against the Resulting Company 1 after the date of approval of the Scheme by the
Tribunal . Except as otherwise provided herein, the Demerged Company 3 shall in no
event be responsible or liable in relation to any such legal or other proceedings that

stands transferred to the Resulting Company 1.

If proceedings are commenced against the Demerged Company 3 in relation to its
Real Estate Business Undertaking 3, for the matters referred above between the
Appointed Date 1 and the date of approval of the Scheme by the Tribunal, the
Demerged Company 3 shall defend the same as per the advice of the Resulting
Company 1. The Resulting Company 1 will reimburse the entire costs and indemnify

the Demerged Company 3 against all liabilities incurred by the Demerged Company 3

in respect thereof.

If any suit, appeal or other proceedings of whatever nature by or against the Real
Estate Business Undertaking 3 of the Demerged Company 3 is pending, the same
shall not abate or be discontinued or in any way be prejudicially affected by reason of
this demerger or by anything contained in this Scheme, but the said suit, appeal or

other legal proceedings may be continued, prosecuted and enforced by or against the
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Resulting Company 1 in the same manner and to the same extent as it would or might
have been continued, prosecuted and enforced by or against the Demerged Company
3 as if the Scheme had not been made.

On and from the date of approval of the Scheme by the Tribunal, the Resulting
Company 1 shall, and may, if required, initiate, continue any legal proceedings in

relation to the Real Estate Business Undertaking 3 of the Demerged Company 3.

The transfer of the Real Estate Business Undertaking 3 of the Demerged Company 3
and the continuance of the proceedings by or against the Demerged Company 3,
pursuant to this Scheme, shall not affect any transactions or proceedings already
concluded by the Demerged Company 3 in the ordinary course of business on or after
the Appointed i)ate 1 and the Resulting Company 1 accept and adopt on behalf of
itself all acts, deeds and things done lawfully and executed by the Demerged
Company 3 in regard thereto as having been done or executed on behalf of the

Resulting Company 1, as the case may be.
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CONTRACTS, DEEDS, OTHER INSTRUMENTS

Subject to the other provisions of the Scheme, all contracts, deeds, bonds, agreements
and other instruments of whatsoever nature to which pertaining to the Real Estate
Business Undertaking 3 of the Demerged Company 3 and to which the Demerged
Company 3 is a party, or the benefit to which the Demerged Company 3 may be
eligible, subsisting or operative immediately on or before the date of approval of the
Scheme by the Tribunal, shall be in full force and effect against or in favour of
Resulting Company 1 and may be enforced as fully and effectively as if instead of the
Demerged Company 3 the Resulting Company 1 had been a party or beneficiary
thereto. Further, Resulting Company 1 shall be deemed to be authorized to execute
any such deeds, writings or confirmations on behalf of the Demerged Company 3 and
to implement or carry out all formalities required on the part of the Demerged

Company 3 to give effect to the provisions of this Scheme.

As a consequence of the demerger of the Real Estate Business Undertaking 3 of the
Demerged Company 3 into the Resulting Company 1 in accordance with or pursuant
to this Scheme, the recording of change in name in the records of the statutory or

regulatory authorities from the Demerged Company 3 to the Resulting Company 1,
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whether pertaining to any licence, permit, approval or any other matter, or whether
for the purposes of any transfer, registration, mutation or any other reason, shall be
carried out by the concerned statutory or regulatory or any other appropriate

authority concerned.

26.3. The Resulting Company 1 shall enter into and/or issue and/or execute deeds,
writings or confirmations or enter into any tripartite agreement, confirmations or
novation’s to which the Demerged Company 3 will, if necessary, also be a party in
order to give formal effect to the provisions of this Scheme, if it is so required or if it
becomes necessary.

27. TAXATION MATTERS

27.1.  Upon the demerger pursuant to and in accordance with this Scheme shall take place
with effect from the Appointed Date 1 and shall be in accordance with Section
2(19AA) of the Income-tax Act, 1961, More specifically, upon the Scheme coming into
effect - Eor $atnai
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all the property of the Real Estate Business Undertaking 3 being transferred
by the Demerged Compeny 3, immediately before the demerger, becomes the
property of the Resulting Company 1 by virtue of the demerger;

Real Estate Business Undertaking 3 Liabilities, being transferred by the
Demerged Cormpany 3, immediately before the demerger, become the
liabilities of the Resulting Company 1 by virtue of the demerger;

the property of the Real Estate Business Undertaking 3 and the Real Estate
Business Undertaking 3 Liabilities being transferred by the Demerged
Company 3 are transferred at values appearing in the books of account of the
Demerged Company 3 immediately before the demerger;

Provided that the provisions of this sub-clause shall not apply where the
Resulting Company 1 records the value of the property of the Real Estate
Business Undertaking 3 and the Real Estate Business‘ Undertaking 3
Liabilities at a value different from the value appearing in the books of

account of the Demerged Company 3, immediately before the demerger, in
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compliance to the Indian Accounting Standards specified in Annexure to the

Companies (Indian Accounting Standards) Rules, 2015;

the Resulting Company 1 issues, in consideration of the demerger, its shares
to the shareholders of the Demerged Company 3 on a proportionate basis
except where the Resulting Company 1 itself is a shareholder of the Demerged

Company 3;

the shareholders holding not less than three-fourths in value of the shares in
the Demerged Company 3 (other than shares already held therein
immediately before the demerger, or by a nominee for, the Resulting
Company 1 or, its subsidiary) become shareholders of the Resulting Company

1 by virtue of the demerger; and

the transfer of the undertaking by virtue of the demerger is on a going conecern

basis.

27.2, This Scheme has been drawn up to comply with the conditions relating to demerger

as defined under Section 2(19AA) of the [ncome-tax Act, 1961 and relating to carry

\
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forward of accumulated losses and unabsorbed depreciation pertaining to the "Real
Estate Business Undertaking 3 " as specified under Section 724 of the Income-tax
Act, 1961 and other relevant sections of the Income-tax Act, 1961. If any terms or
provisions of the Scheme are found to be or interpreted to be inconsistent with any
of the said provisions at a later date whether as a result of any amendment of law or
any judicial or executive interpretation or for any other reason whatsoever, the
provisions of the said section of the Income-tax Act, 1961 shall prevail and the
Scheme shall then stand modified to the extent determined necessary to comply
with the said provisions. Such modification will however not affect other parts of
the Scheme. The power to make such amendments, as may become necessary, shall
vest with the Board of Directors of the Demerged Company 3 and the Resulting
Company 1 and the same shall be exercised reasonably with the best interests of

both the Companies and their stakeholders.

Upon the Scheme becoming effective, with effect from the Appointed Date 1 all taxes
payable by the Real Estate Business Undertaking 3 of the Demerged Company 3
under the Income-tax Act, 1961, Finance Act, 1994, Customs Act, 1962, Central Excise
Act, 1944, State Sales Tax laws, Central Sales Tax Act, 1956, Goods and Service Tax

Act, 2017 or other applicable laws/ regulations dealing with taxes/ duties/ levies

For ANATKA INDUSTRINS LIMITED \}]M LAB LIMITED
Y \ iy

N\ ¢ ‘{ Valad j«’
A \: 4[/ /1 \ [’
: . For kdetero Labs Lim ';:‘f
+'For Veer West Realty india Private Limited _Tr\‘ﬂ__r:l 0 Labs Limite
(e \\ 5
‘ Director : ﬂ X
For Anaika Really Private Limited Memborshin KA - 14nT4
&Y, For Anaika Infraventuras Frivals
Authonised Signatory "1/

For Anaika Properties Priwate Limi:

)
Authorised Signatory

Authonsed Sianatory



155 '78’ c?

(hereinafter referred to as “Tax Laws”)} shall be to the account of the Resulting
Company 1; similarly all credits for tax deduction at source on income of the Real
Estate Business Undertaking 3 of the Demerged Company 3 or obligation for
deduction of tax at source on any payment made by or to be made by the Real Estate
Business Undertaking 3 of the Demerged Company 3 shall be made or deemed to
have been made and duly complied with by the Resulting Company 1 if so made by
the Demerged Company 3. Similarly, any advance tax payment required to be made
for by the specified due dates in the Tax Laws shall also be deemed to have been
made by the Resulting Company 1 if so made by the Real Estate Business

Undertaking 3 of the Demerged Company 3.

27.4. Any refunds under the Tax Laws due to the Real Estate Business Undertaking 3 of the
Demerged Company 3 (including tax refunds, duty drawback incentives or any other
similar kind of refund due from regulatory authorities) relating to the period prier to
the Appointed Date 1, consequent to the assessments made on the Demerged
Company 3 and for which no credit is taken in the accounts as on the date
immediately preceding the Appointed Date 1 shall belong to and be received by the
Demerged Company 3.
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All taxes of any nature, duties, cesses or any other like payments or deductions made
by the Real Estate Business Undertaking 3 of the Demerged Company 3 or any of its
agents to any statutory authorities such as Income-tax, sales tax, and service tax, or
any tax deduction/ collection at source, tax credits under Tax Laws/ GST laws, etc.,
relating to the period after the Appointed Date 1 shall be deemed to have been on
account of or paid by the Resulting Company 1, and the relevant authorities shall be
bound to transfer to the account of and give credit for the same to the Resulting
Company 1t upon completion of Transition Period as on the Effective Date and upon

relevant proof and documents being provided to the said authorities.

Allowance of deduction under Sections 40(a) and 43B of the Income-tax Act, 1961, in
the year of payment, of such expenses previously disallowed in the hands of the Real
Estate Business Undertaking 3 of the Demerged Company 3 shall vest in and become

available to the Resulting Company 1 pursuant to this Scheme.
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28. CONDUCT OF BUSINESS UNTIL THE DATE OF APPROVAL OF THE
SCHEME BY THE TRIBUNAL

28.1.  With effect from the Appointed Date 1 up to the date of approval of the Scheme by the

Tribunal:

28.1.1. Demerged Company 3 shall carry on, and be deemed to have carried on its
business, operations or activities, and shall be deemed to have held and stood
possessed of and shall hold and stand possessed of the assets, properties,
liabilities or Undertaking(s) pertaining to the Real Estate Business

Undertaking 3 on behalf of and / or in trust for the Resulting Company 1.

28.1.2. All profits or income accruing or arising to the Real Estate Business
Undertaking 3 of the Demerged Company 3 or losses arising or expenditure
incurred by it, pertaining to the Real Estate Business Undertaking 3, shall for
all purposes be treated as, and be deemed to be treated as, the profits or

income or losses or expenditure, as the case may be, of the Resulting

Company 1.
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28.1.3. All assets howsoever acquired by the Demerged Company 3 for carrying on its
business, operations or activities pertaining to the Real Estate Business
Undertaking 3 and the liabilities relating thereto shall be deemed to have been
acquired and are also contracted for and on behalf of the Resulting Company
1.

The Resulting Company 1 shall also be entitled, pending sanction of the Scheme, to

apply to the Central Government, State Government, and all other agencies,

department and statutory authorities concerned, wherever necessary, for such
consents, approvals and sanctions which the Resulting Company 1 may require
including the registration, approvals, exemptions, relieves, etc., as may be required /
granted under any law for the time being in force for carrying on business of the Real

Estate Business Undertaking 3 of the Demerged Company 3.

The transfer of assets, properties, liabilities and the continuance of proceedings by or
against the Demerged Company 3 pertaining to the Real Estate Business Undertaking
3 shall not affect any transaction or proceedings already concluded by the Demerged
Company 3 on or after the Appointed Date 1 to the end and intent that the Resulting

Company 1 accepts and adopts all acts, deeds things done and executed by the Real
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For ANAIKA INDUSTRIES LIMITED
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Estate Business Undertaking 3 of the Demerged Company 3 in regard thereto as done

executed by the Resulting Company 1 on behalf of itself.
STAFF, WORKMEN AND EMPLOYEES

Upon approval of the Scheme by the Tribunal, all staff, workmen and Employees on
the payrolls of the Real Estate Business Undertaking 3 of the Demerged Company 3
in service on the date of approval of the Scheme by the Tribunal shall be deemed to
have become staff, workmen, and Employees of Resulting Company 1 on such date
without any break or interruption in their service and on the terms and conditions of
their employment not less favourable than those subsisting with reference to Real
Estate Business Undertaking 3 of the Demerged Company 3 at the end of the

Transition Period.

As of the date of filing of this Scheme, the Real Estate Business Undertaking 3 of the
Demerged Company 3 shall make contributions to the government maintained
provident fund and / or other funds in relation to all its staff, workmen and
Employees. The Resulting Company 1 shall subsequent to the date of approval of the
Scheme by the Tribunal make appropriate contributions towards such provident fund
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and / or other funds in respect of the staff, workmen and Employees taken over by it

pursuant to this Scheme.

It is clarified that the services of all the transferred staff, workmen and Employees of
the Real Estate Business Undertaking 3 of the Demerged Company 3 engaged with
Real Estate Business Undertaking 3, to the Resulting Company 1 will be treated as
having been continuous for the purpose of the aforesaid employee benefits and / or
liabilities. For the purpose of payment of any retrenchment compensation, gratuity,
and / or other terminal benefits, and / or any other liability pertaining to staff,
workmen and Employees, the past services of such staff, workmen and Employees
with the Demerged Company 3 shall also .be taken into account by the Resulting

Company 1, which shall pay the same if and when payable.

In so far as the existing benefits or funds created by the Demerged Company 3 for the
Remaining Employees are concerned, the same shall continue and the Demerged
Company 3 shall continue to contribute to such funds and trusts in accordance with

the provisions thereof, and such funds and trusts, if any, shall be held inter alia for

the benefit of the Remaining Employees.
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Tt is hereby clarified that the Board of the Demerged Company 3 shall solely
determine the detailed list of the asset including Intangible Assets, (including
balances with Government authorities), liability, Employee(s), legal or other
proceeding(s), etc., forming part of the Real Estate Business Undertaking 3 to be
transferred/ vested in the Resulting Company 1 pursuant to the demerger under Part

D above.

POWER TO GIVE EFFECT TO THIS PART

The Resulting Company 1 shall enter into and/ or issue and/ or execute deeds,
writings or confirmations or enter into any tripartite arrangements, confirmations or
novations, to which the Real Estate Business Undertaking 3 of the Demerged
Company 3 will, if necessary, also be party in order to give formal effect to the
provisions of this Scheme, if so required. Further, the Resulting Company 1 shall be
deemed to be authorised to execute any such deeds, writings or confirmations on
behalf of the Real Estate Business Undertaking 3 of the Demerged Company 3 and to
implement or carry out all formalities required on the part of the Demerged Company

3 to give effect to the provisions of this Scheme.
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ACCOUNTING TREATMENT

Accounting treatment in the books of Demerged Company 3

Upon the Scheme becoming effective and with effect from the Appointed Date 1,
Demerged Company 3 shall account for demerger in its books of accounts in
accordance with the applicable Indian accounting standards (“IND AS”) as notified

under Section 133 of the Act, in the following manner:

Demerged Company 3 shall reduce the book value of assets (net of
diminution/depreciation, if any) and liabilities relating to the Demerged
Undertaking, transferred to Resulting Company 1 in accordance with the provisions
of Section 2(19AA) of the Income Tax Act, 1961.

The excess of book value of the assets transferred (net of diminution/depreciation, if
any) over the book value of the liabilities of the Demerged Undertaking to Resulting
Company 1 shall be adjusted first to Securities Premium Account & General Reserve
Account in the ratio of values of business transfer and thereafter balance, if any, to

Retained earnings/profit and loss account balance of Demerged Company 3.
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For ANAIKA INDUS TRIES LIMITED
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The approval granted by the shareholders of Demerged Company 3 to this Scheme

shall be deemed to be approval required under the provisions of the Act.

Notwithstanding the above, the Board of Directors of Demerged Company 3, in
consultation with its statutory auditors, is authorised to account any of the balances
in any other manner, if such accounting treatment is considered more appropriate
and is authorised by the Accounting Standards applicable to the Company and/or

Generally Accepted Accounting Principles.

Accounting treatment in the books of Resulting Company 1

On the Scheme becoming effective and with effect from the Appointed Date 1,
Resulting Company 1 shall account for demerger in its books of accounts in
accordance with the Indian accounting standards (“IND AS") prescribed under

Section 133 of the Act in the following manner:

Resulting Company 1 shall record the assets and liabilities (the difference between
the assets and liabilities hereinafter being referred to as the "Net Assets") vested in it
pursuant to this Scheme, at the respective book values thereof, as appearing in the
books of accounts of Demerged Company 3, relating to Demerged Undertaking at the
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For AMAIKA INDUSTRIES LIMITED | For YATUM LAB LIMITE
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close of business of the day immediately preceding the Appointed Date 1 in

accordance with the provisions of Section 2(19AA) of the Income Tax Act, 1961.

The excess of the Net Assets as per Clause 31.5., shall be credited to same reserves as
debited in the books of Demerged Company 3 with adjustment for balance, if any, to

Profit and Loss Account/Retained Earnings.

In case Resulting Company 1 is required to follow accounting policies that are
different from that of Demerged Company 3 for any regulatory reasons, the effect of
the difference in the accounting policies between Demerged Company 3 and
Resulting Company 1 will be quantified and adjusted in the opening reserve (other
than the securities premium account), to ensure that the financial statements of

Resulting Company 1 reflect the financial position on the basis of consistent

accounting policy.

Notwithstanding the above, the Board of Directors of Resulting Company 1 is
authorised to account for any of these balances in any manner whatsoever, as may be
deemed fit, in accordance with the accounting standards specified under Section 133

of the Act read with the rules made thereunder including but not limited to Indian
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Accounting Standards (Ind-AS) 103 "Business Combination' and Generally Accepted

Accounting Principles.
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PARTE

GER OF ESTATE BUSI UNDERTAKING 4 OF DEMERGED
COMPANY 4 INTO RESULTING COMPANY 2

TRANSFER AND VESTING OF REAL ESTATE BUSINESS UNDERTAKING

4 FROM THE DEMERGED COMPANY 4 INTO THE RESULTING
COMPANY 2

Upon approval of the Scheme by the Tribunal and with effect from the Appointed
Date 2 defined in Clause 2 of this Scheme, the Real Estate Business Undertaking 4 of
the Demerged Company 4, shall stand transferred to the Resulting Company 2, as
provided in this Scheme, and, pursuant to the provisions of Section 230 read with
section 232 and other applicable provisions of the Act, if any and also in accordance
with Section 2(19AA) of the IT Act and without any further act, instrument or deed,
matter or thing be transferred on a going concern basis such that as and from the
Appointed Date 2 all the assets and debts outstanding, credits, liabilities, duties and
abligations whatsoever concerning the Real Estate Business Undertaking 4 of the

Demerged Company 4 as on Lhe: Appointed Date 2 shall, accordingly stand
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transferred to and vested in and/or be deemed to be and stand transferred to and

vested in the Resulting Company 2, as set out in the Scheme hereunder.

Without prejudice to Clause 32.1 above, upon approval of the Scheme by the Tribunal

and with effect from the Appointed Date 2:

()

All immovable property (including land, buildings and any other immovable
property, if any, more specifically described in Schedule - TV to the Scheme}),
of the Real Estate Business Undertaking 4 of the Demerged Company 4,
whether freechold or leasehold, and any documents of title, rights and
easements in relation thereto, shall stand vested in the Resulting Company 2,
without any act or deed done by the Demerged Company 4 or the Resulting
Company 2, and without any approval or acknowledgement of any third party.
With effect from the Appointed Date 2, the Resulting Company 2 shall be
entitled to exercise ali rights and privileges and be liable to pay all taxes and
charges, and fulfil all obligations, in relation to or applicable to such
immovable properties. The mutation/ substitution of the title to such
immovable properties shall be made and duly recorded in the name of the
Resulting Company 2 by the appropriate authorities pursuant to the sanction

of the Scheme by the Tribunal in accordance with the terms hereof. The
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Demerged Company 4 shall take all steps as may be necessary to ensure that
lawful, peaceful and unencumbered possession, right, title, interest of its

immovable property is given to the Resulting Company 2.

All assets of the Real Estate Business Undertaking 4 of the Demerged
Company 4, as are movable in nature or are otherwise capable of transfer by
manual delivery or by endorsement and delivery, shall stand vested in the
Resuiting Company 2, and shall become the property and an integral part of
the Resulting Company 2. The vesting pursuant to this sub-clause shall be
deemed to have occurred by manual delivery or endorsement and delivery, as
appropriate to the property being vested, and the title to such property shall
be deened to have been transferred and vested accordingly. No stamp duty

shall be payable on the transfer of such movable properties upon its transfer

and vesting in Resulting Company 2.

(iif)  All the debts, borrowings and liabilities, present or future, whether secured or

unsecured of the Real Estate Business Undertaking 4 of Demerged Company

4 as on the Appointed Date 2, be transferred to, or deemed to be transferred

to the Resulting Company 2, _
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For ANAIKA INDUSTRIES LIMITED
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All statutory licenses, approvals, permissions, no-objection certificates,
permits, consents, patents, trademarks, tenancies, offices, depots, quotas,
rights, entitlements, privileges, benefits of all contracts / agreements
(including but not limited to contracts / agreements with vendors, customers,
government etc.), all other rights (including but not Iimited to right to use and
avail electricity connections, water connections, environmental clearances,
telephone connections, facsimile connections, telexes, e-mail, internet, leased
line connections and installations, lease rights, easements, powers and
facilities), of Real Estate Business Undertaking 4 of Demerged Company 4 as
on the Appointed Date 2, be transferred to, or deemed to be transferred to the

Resulting Company 2.

All staff, workmen, and Employees engaged in Real Estate Business
Undertaking 4 of Demerged Company 4 as on the Appointed Date 2, be

transferred to, or deemed to be transferred to the Resulting Company 2.

All records, files, papers, information, computer programs, manuals, data,
catalogues, quotations, sales advertising materials, lists of present and former

customers and suppliers, customer credit information, customer pricing
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information and other records, whether in physical form or electronic form of

Real Estate Business Undertaking 4 of Demerged Company 4 as on the

Appointed Date 2, be transferred to, or deemed to be transferred to the

Resulting Company 2.

(vii)  All earnest monies and/or security or public deposits, tax credits, subsidies,

grants, tax incentives, indirect tax credit, TDS, GST credit, etc. in connection

with or relating to the Real Estate Business Undertaking 4 of the Demerged

Company 4 as on the Appointed Date 2, be transferred to, or deemed to be

transferred to the Resulting Company 2.

With effect from the Appointed Date 2 and upon approval of the Scheme by the

Tribunal, all debts, liabilities, contingent liabilities, duties and obligations of every

kind, nature and description relatable to the Real Estate Business Undertaking 4 of

the Demerged Company 4 which may acerie or arise after the Appointed Date o hut

TP ARARma ASRALT o uu

which is related to the period up to the Transition Period, if any, whether quantified

or not shall pursuant to the Scheme and as per the provision of Section 230 of the Act

read with section 232 of the Act, without any further act or deed, be transferred to, or

be deemed to be transferred to the Resulting Company 2, so as to become as and
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from the Appointed Date 2, the debts, liabilities, contingent liabilities, duties and
obligations of the Resulting Company 2 and the Resulting Company 2 undertakes to
meet, discharge and satisfy the same.

In respect of general or multipurpose borrowings, debts, liabilities, if any, shall be
transferred to or be deemed to be transferred to the Resulting Company 2 as may be
mutually agreed by th'e Board of Directors of the Demerged Company 4 and the
Resulting Company 2. It is hereby clarified that it shall not be necessary to obtain the
consent of any third party or other person who is a party to any contract or
arrangement by virtue of which such debts, liabilities, contingent liabilities, duties
and obligations have arisen, in order to give effect to the provisions of this clause
(though the Demerged Company 4 may, if it deems appropriate, give notice to the

debtors that the debts stand transferred to and vested in the Resulting Company 2).

Where any of the liabilities and obligations attributed to the Real Estate Business
Undertaking 4 of the Demerged Company 4 on the Appointed Date 2 has been
discharged by the Demerged Company 4 after the Appointed Date 2 and prior to the
date of approval of the Scheme by the Tribunal, such discharge to the extent it

pertains to the Real Estate Business Undertaking 4 of the Demerged Compun}- 4 shall

For AMATKA lhDL S \- iES LIMITED
A I L/ A N

A
O WAV Y

“DIRECTOR /
- For Yeer West Really India Prvate Limited

(P

. Director
For Anaika Realty Private Limiteo
n
| \‘
Authensed Signatory
- - \".
For Anaika Properties Private Limited
\\ - “.:.k] b\
\uth ’Ii\_w*r“ qr‘a QY

For YATNAM LAB L 720
o1
L
Director
y Labs Limile

E‘%‘ e

-

4 N
Il b w\
\ 4
| Tl

For Anaika infraventures Private Limited
(Y
Authorised Signatory



32.6.

32.7.

172 ' 700/

be deemed to have been discharged for and on the behalf of the Resulting Company

2.

All liabilities and obligations attributed to the Real Estate Business Undertaking 4 of
the Demerged Company 4, including its unsecured loans, taken over by the Resulting
Company 2, may be discharged by the Resulting Company 2 by way of one-time

settlement or in any other manner as the Resulting Company 2 may deem fit.

The transfer and vesting of the Real Estate Business Undertaking 4 of the Demerged
Company 4 as aforesaid, shall be subject to the existing securities, charges,
hypothecation and mortgages, if any, subsisting in relation to any loans or
borrowings of the Real Estate Business Undertaking 4 of the Demerged Company 4,
provided however, any reference in any security documents or arrangements, to
which the Demerged Company 4 is a party, wherein the assets of the Real Estate
Demerged Company 4 have been or are offered or
agreed to be offered as security for any financial assistance or obligations, shall be
construed as reference only to the assets pertaining to the Real Estate Business

Undertaking 4 of the Demerged Company 4 as are vested in the Resulting Company

2, by virtue of this Scheme, to the end and intent that such swurm, charge,
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hypothecation and mortgage shall not extend or be deemed to extend, to any of the
other assets of the Demerged Company 4 or any of the assets of the Resulting
Company 2, provided further that the securities, charges, hypothecation and
mortgages (if any subsisting) over and in respect of the assets or any part thereof of
the Resulting Company 2 shall continue with respect to such assets or part thereof
and this Scheme shall not operate to enlarge such securities, charges, hypothecation
or mortgages and shall not extend or be deemed to extend, to any of the assets of the
Real Estate Business Undertaking 4 of the Demerged Company 4 as vested in the
Resulting Company 2, provided always that this Scheme shall not operate to enlarge
the security for any loan, deposit or facility created by the Demerged Company 4 in
relation to the Real Estate Business Undertaking 4 of the Demerged Company 4
which shall vest in the Resulting Company 2 by virtue of the vesting of the Real Estate
Business Undertaking 4 of the Demerged Company 4 with the Resulting Company 2
and the Resulting Company 2 shall not be obliged to create any further or additional

security therefore after the Scheme has become operative.

All the loans, advances and other facilities sanctioned to the Demerged Company 4 in
relation to the Real Estate Business Undertaking 4 of the Demerged Company 4 by its
bankers and financial institutions prior to the Appointed Date 2, which are partly
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drawn or utilized shall be deemed to be the loans and advances sanctioned to the
Resulting Company 2 and the said loans and advances shall be drawn and utilized
either partly or fully by the Demerged Company 4 from the Appointed Date 2 till the
date of approval of the Scheme by the Tribunal and all the loans, advances and other
facilities so drawn by the Demerged Company 4 in relation to the Real Estate
Business Undertaking 4 of the Demerged Company 4 (within the overall limits
sanctioned by their bankers and financial institutions) shall on the date of approval of
the Scheme by the Tribunal be treated as loans, advances and other facilities made
available to the Resulting Company 2 and all the obligations of the Demerged
Company 4 in relation to the Real Estate Business Undertaking 4 of the Demerged
Company 4 under any loan agreement shall be construed and shall become the
obligation of the Resulting Company 2 without any further act or deed on the part of

the Resulting Company 2.

32.9. Upon approval of the Scheme by the Tribunal, the Resulting Company 2 alone shall
be liable to perform all obligations in respect of the transferred liabilities, which have
been transferred to it in terms of this Scheme, and the Demerged Company 4 shall
not have any obligations in respect of such transferred liabilities.
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Upon approval of the Scheme by the Tribunal, the Resulting Company 2 shall, if so
required under any law or otherwise, execute deeds of confirmation or other writings
or arrangement with any party to any contract or arrangement to which the Real
Estate Business Undertaking 4 of Demerged Company 4 is a party in order to give
formal effect to the above provisions. The Resulting Company 2 shall be deemed to be
authorized to execute any such writings on behalf of the Demerged Company 4 to
carry out or perform all such formalities or compliances referred to above on part of

the Demerged Company 4.

All taxes, duties, cess payable by the Demerged Company 4 relatable to the Real
Estate Business Underiaking 4 of the Demerged Company 4 including all or any
refunds / claims (such as tax refunds, duty drawback incentives or any other sirnilar
kind of refund due from regulatory authorities) pertaining to the period prior to the
Appointed Date 2 shall be the liability or refunds / claims, as the case may be, of the

Demerged Company 4 and shall not be construed as belonging to Resulting Company

2,

Upon approval of the Scheme by the Tribunal and with effect from the Appointed

Date 2, all existing and future incentives, unavailed credits and exemptions, benefit of
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carried forward losses, unabsorbed depreciation and other statutory benefits,
incleding in respect of income tax (including Minimum Alternative Tax), customs,
VAT, sales tax, service tax, goods and services tax, other specific indireet incentives,
etc. relating to the Real Estate Business Undertaking 4 to which Demerged Company

4 is entitled to shall be available to and vest in the Resulting Company 2.

All the licenses, permits, quotas, approvals, permissions, registrations, incentives, tax
deferrals and benefits, subsidies, concessions, grants, rights, claims, leases, tenancy
rights, liberties, special status and other benefits or privileges enjoyed or conferred
upon or held or availed of by the Real Estate Business Undertaking 4 of the
Demerged Company 4 and all rights and benefits that have accrued or which may
accrue to the Real Estate Business Undertaking 4 of the Demerged Company 4
whether before or after the Appointed Date 2, shall, under the provisions of Sections
230 to 232 of the Act and all other applicable provisions of the Act, if any, without
any further act, instrument or deed, cost or charge be and stand transferred to and
vest in or be deemed to be transferred to and vested in and be available to the
Resulting Company 2 so as to become as and from the Appointed Date 2 licenses,
permits, quotas, approvals, permissions, registrations, incentives, tax deferrals and

benefits, subsidies, concessions, grants, rights, claims, leases, tenancy rights,
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liberties, special status and other benefits or privileges of the Resulting Company 2

and shall remain valid, effective and enforceable on the same terms and conditions.

32.14. The Resulting Company 2 shall, if required, file relevant intimations, e-forms, for the

32.15.

record of the statutory authorities signifying the transfer of the assets / properties
including but not limited to permissions, approvals, consents, sanctions, remissions,
special reservations, incentives, concessions and other authorisations of the Real

Estate Business Undertaking 4 of the Deimerged Company 4.

Hetero and Anaika Realty shall be entitled to file/revise their statutory returns (if
required) and related tax payment certificates and claim refunds, advance tax credits

etc. as may be required consequent to the implementation of the Scheme.

32.16. The Scheme has been drawn up to comply with the conditions relating to “demerger”

as specified under Section 2(19AA) of the IT Act. If any terms or provisions of the
Scheme are found or interpreted to be inconsistent with the provisions of said section
at a later date including resulting from an amendment of law or for any other reason
whatsoever, the provisions of the said section of the IT Act shall prevail and the

Scheme shall stand modified to the extent determined necessary to comply with
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Section 2(19AA) of IT Act. Such modification will however not affect the other parts

of the Scheme.

33. CONSIDERATION

33.1.  Upon approval of the Scheme by the Tribunal and in consideration of the transfer

and vesting of the Real Estate Business Undertaking 4 of Demerged Company 4 into

the Resulting Company 2 pursuant to the Scheme, the Resulting Company 2 shall

without any further application, act, instrument or deed, issue and allot equity shares

credited as fully paid up, to the extent indicated below to the members of the

Demerged Company 4 holding fully paid equity shares of Demerged Company 4 and

whose name appear in the register of members of the Demerged Company 4 as on the

Record Date or to such of their respective heirs, executors, administrators or other

legal representatives or other successors in title as may be recognised by the Board of

directors of the Resulting Company 2 in the following proportion:

a) 10 (Ten} fully paid-up equity shares of INR 10 (Rupees Ten Only) of the

Resuiting Company 2 for cvery 63 (Sixty Three) equity shares of INR 10/-

For ANAIKA INDI :‘STF'\}'E‘S LIMITED

\\v<’\/f"”"ﬂ/L '

DIRECTOR™

For Veer West Realty India Private Limite
Direclor
For Anaika Realty Private Limited

f
f

[ .
Authorised Signalory
For Aneika Properties Riivaie Limited
N\ \

\\

.

Authoriged Sighatory
\

For YATNAM LAB LIMITED

&(‘ !

Birecio;
C

*ﬂm Labs Limitecf
\ f

\

\;\‘ ‘_‘1‘

4

For Anaika Infraventures gr;vate Limites
| I I-s,a

Authonised Signatory



179 g ]3

(Rupees Ten Only) each held on the Record Date by the equity shareholders
in the Demerged Company 4.

The New Equity Shares to be issued to the members of the Demerged
Company 4 under Clause 33.1 shall be in multiples of 1. Any issue of fractional

shares as per Clause 33.1, shall be rounded-off to the nearest whole number.

33.2. Where shares of the Resulting Company 2 are to be allotted to heirs, executors or
administrators or, as the case may be, to successors of deceased equity shareholders
of the Demerged Company 4, the concerned heirs, executors, administrators or
successors shall be obliged to produce evidence of title satisfactory to the Board of

Directors of the Resulting Company 2.

33.3. The approval of the Scheme by the shareholders of the Resulting Company 2 shall be
deemed to be the approval under section 62 read with section 42 of the Act read with
relevant rules made thereunder, for the purpose of issue and allotment of shares by
the Resulting Company 2 to the shareholders of the Demerged Company 4 and shall

be deemed to have complied with the provisions of the Act, if any and any other
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applicable provisions of the Act, and such other statutes and regulations as may be
applicable were duly complied with.

The shares issued and allotted by the Resulting Company 2 in terms of Part E of the
Scheme shall be subject to the provisions of the Memorandum and Articles of
Association of the Resulting Company 2 and shall inter-se rank pari passu in all
respects with the then ‘existing equity shares and preference shares, if any,
respectively, of the Resulting Company 2, save and except in relation to dividends
declared, and distributed by the Resulting Company 2 from the Appointed Date 2 till
the date of approval of the Scheme by the Tribunal to which only the existing equity
shares of Resulting Company 2 will be entitled to.

LEGAL PROCEEDINGS

Upon approval of the Scheme by the Tribunal, all the legal or other proceedings by or
against the Real Estate Business Undertaking 4 of the Demerged Company 4 under
any statute, whether pending on the date of approval of the Scheme by the Tribunal
or which may be instituted in future in respect of any matter arising before the date of

approval of the Scheme by the Tribunal and relating to the Real Estate Business
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For ANAIKA IND1)
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Undertaking 4 of the Demerged Company 4 shall be continued and enforced by or

181

against the Resulting Company 2 after the date of approval of the Scheme by the
Tribunal . Except as otherwise provided herein, the Demerged Company 4 shall in no
event be responsible or liable in relation to any such legal or other proceedings that

stands transferred to the Resulting Company 2.

If proceedings are commenced against the Demerged Company 4 in relation to its
Real Estate Business Undertaking 4, for the matters referred above between the
Appointed Date 2 and the date of approval of the Scheme by the Tribunal, the
Demerged Company 4 shall defend the same as per the advice of the Resulting
Company 2. The Resulting Company 2 will reimburse the entire costs and indemnify

the Demerged Company 4 against all liabilities incurred by the Demerged Company 4

in respect thereof,

If any suit, appeal or other proceedings of whatever nature by or against the Real
Estate Business Undertaking 4 of the Demerged Company 4 is pending, the same
shall not abate or be discontinued or in any way be prejudicially affected by reason of
this demerger or by anything contained in this Scheme, but the said suit, appeal or

other legal proceedings may be continued, prosecuted and enforced by or against the
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Resulting Company 2 in the same manner and to the same extent as it would or

182

might have been continued, prosecuted and enforced by or against the Demerged

Company 4 as if the Scheme had not been made.

On and from the date of approval of the Scheme by the Tribunal, the Resulting
Company 2 shall, and may, if required, initiate, continue any legal proceedings in

relation to the Real Estate Business Undertaking 4 of the Demerged Company 4.

The transfer of the Real Estate Business Undertaking 4 of the Demerged Company 4
and the continuance of the proceedings by or against the Demerged Company 4,
pursuant to this Scheme, shall not affect any transactions or proceedings already
concluded by the Demerged Company 4 in the ordinary course of business on or after
the Appointed Date 2 and the Resulting Company 2 accept and adopt on behaif of
itself all acts, deeds and things done lawfully and executed by the Demerged
Company 4 in regard thereto as having been done or executed on behalf of the
Resulting Company 2, as the case may be.
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CONTRACTS, DEEDS, OTHER INSTRUMENTS

Subject to the other provisions of the Scheme, all contracts, deeds, bonds, agreements
and other instruments of whatsoever nature to which pertaining to the Real Estate
Business Undertaking 4 of the Demerged Company 4 and to which the Demerged
Company 4 is a party, or the benefit to which the Demerged Company may be
eligible, subsisting or operative immediately on or before the date of approval of the
Scheme by the Tribunal, shall be in full force and effect against or in favour of
Resulting Company 2 and may be enforced as fully and effectively as if instead of the
Demerged Company 4 the Resulting Company 2 had been a party or beneficiary
thereto. Further, Resulting Company 2 shall be deemed to be authorized to execute
any such deeds, writings or confirmations on behalf of the Demerged Company 4 and
to implement or carry out all formalities required on the part of the Demerged

Company 4 to give effect to the provisions of this Scheme.

As a consequence of the demerger of the Real Estate Business Undertaking 4 of the
Demerged Company 4 into the Resulting Company 2 in accordance with or pursuant
to this Scheme, the recording of change in name in the records of the statutory or

regulatory authorities from the Demerged Company 4 to the Resulting Company 2,
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whether pertaining to any licence, permit, approval or any other matter, or whether
for the purposes of any transfer, registration, mutation or any other reason, shall be
carried out by the concerned statutory or regulatory or any other appropriate

authority concerned.

The Resulting Company 2 shall enter into and/or issue and/or execute deeds,
writings or confirmations or enter into any tripartite agreement, confirmations or
novation’s to which the Demerged Company 4 will, if necessary, also be a party in
order to give formal effect to the provisions of this Scheme, if it is so required or if it
becomes necessary.
TAXATION MATTERS
Upon the demerger pursuant to and in accordance with this Scheme shall take place
with effect from the Appeinted Date 2 and shall be in accordance with Section
2(19AA) of the Income-tax Act, 1961. More specifically, upon the Scheme coming into
effect —
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(i)

(iii)

For ANAIKA INDUSTP{ES LIMITED
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all the property of the Real Estate Business Undertaking 4 being transferred
by the Demerged Company 4, immediately before the demerger, becomes the

property of the Resulting Company by virtue of the demerger;

Real Estate Business Undertaking 4 Liabilities, being transferred by the
Demerged Company 4, immediately before the demerger, become the

liabilities of the Resulting Company 2 by virtue of the demerger;

the property of the Real Estate Business Undertaking 4 and the Real Estate
Business Undertaking 4 Liabilities being transferred by the Demerged
Company 4 are transferred at values appearing in the books of account of the

Demerged Company 4 immediately before the demerger;

Provided that the provisions of this sub-clause shall not apply where the
Resulting Company 2 records the value of the property of the Real Estate
Business Undertaking 4 and the Real Estate Business Undertaking 4
Liabilities at a value different from the value appearing in the books of

account of the Demerged Company 4, immediately before the demerger, in
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compliance to the Indian Aceounting Standards specified in Annexure to the

Companies (Indian Accounting Standards) Rules, 2015;

the Resulting Company 2 issues, in consideration of the demerger, its shares
to the shareholders of the Demerged Company 4 on a proportionate basis

except where the Resulting Company 2 itself is a shareholder of the Demerged

Company 4;

the shareholders holding not less than three-fourths in value of the shares in
the Demerged Company 4 (other than shares already held therein
immediately before the demerger, or by a nominee for, the Resulting
Company 2 or, its subsidiary) become shareholders of the Resulting Company

2 by virtue of the demerger; and

the transfer of the undertaking by virtue of the demerger is on a going concern

basis,

36.2. This Scheme has been drawn up to comply with the conditions relating to demerger

as defined under Section 2(19AA) of the Income-tax Act, 1961 and relating to carry
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forward of accumulated losses and unabsorbed depreciation pertaining to the "Real
Estate Business Undertaking 4 " as specified under Section 72A of the Income-tax
Act, 1961 and other relevant sections of the Income-tax Act, 1961. If any terms or
provisions of the Scheme are found to be or interpreted to be inconsistent with any
of the said provisions at a later date whether as a result of any amendment of law or
any judicial or executive interpretation or for any other reason whatsoever, the
provisions of the said section of the Income-tax Act, 1961 shall prevail and the
Scheme shall then stand modified to the extent determined necessary to comply
with the said provisions. Such modification will however not affect other parts of
the Scheme. The power to make such amendments, as may become necessary, shall
vest with the Board of Directors of the Demerged Compauy 4 and the Resulting
Company 2 and the same shall be exercised reasonably with the best interests of

both the Companies and their stakeholders.

Upon the Scheme becoming effective, with effect from the Appointed Date 2 all taxes
payable by the Real Estate Business Undertaking 4 of the Demerged Company 4
under the Income-tax Act, 1961, Finance Act, 1994, Customs Act, 1962, Central Excise
Act, 1944, State Sales Tax laws, Central Sales Tax Act, 1956, Goods and Service Tax

Act, 2017 or other applicable laws/ regulations dealing with taxes/ duties/ levies
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(hereinafter referred to as “Tax Laws”) shall be to the account of the Resulting
Company 2; similarly all credits for tax deduetion at source on income of the Real
Estate Business Undertaking 4 of the Demerged Company 4 or obligation for
deduction of tax at source on any payment made by or to be made by the Real Estaté
Business Undertaking 4 of the Demerged Company 4 shall be made or deemed to
have been made and duly complied with by the Resulting Company 2 if so made by
the Demerged Company 4. Similarly, any advance tax payment required to be made
for by the specified due dates in the Tax Laws shall also be deemed to have been
made by the Resulting Company 2 if so made by the Real Estate Business

Undertaking 4 of the Demerged Company 4.

Any refunds under the Tax Laws due to the Real Estate Business Undertaking 4 of the
Demerged Company 4 (including tax refunds, duty drawback incentives or any other
similar kind of refund due from regulatory authorities) relating to the period prior to
the Appointed Date 2, comsequent to the assessments made on the Demerged
Company 4 and for which no credit is taken in the accounts as on the date

immediately preceding the Appointed Date 2 shall belong to and be received by the
Demerged Company 4.
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All taxes of any nature, duties, cesses or any other like payments or deductions made
by the Real Estate Business Undertaking 4 of the Demerged Company 4 or any of its
agents to any statutory authorities such as Income-tax, sales tax, and service tax, or
any tax deduction/ collection at source, tax credits under Tax Laws/ GST laws, etc.,
relating to the period after the Appointed Date 2 shall be deemed to have been on
account of or paid by the Resulting Company 2, and the relevant authorities shall be
bound to transfer to the account of and give credit for the same to the Resulting
Company 2 upon completion of Transition Period as on the Effective Date and upon

relevant proof and documents being provided to the said authorities.

Allowance of deduction under Sections 40{a) and 43B of the Income-tax Act, 1961, in
the year of payment, of such expenses previously disallowed in the hands of the Real
Estate Business Undertaking 4 of the Demerged Company 4 shall vest in and become

available to the Resulting Company 2 pursuant to this Scheme,
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37. CONDUCT OF BUSINESS UNTIL THE DATE OF APPROVAL OF THE
SCHEME BY THE TRIBUNAL

37.1.  With effect from the Appointed Date 2 up to the date of approval of the Scheme by
the Tribunal:

37.11. Demerged Company 4 shall carry on, and be deemed to have carried on its
business, operations or activities, and shall be deemed to have held and stood
possessed of and shall hold and stand possessed of the assets, properties,
liabilities or Undertaking(s) pertaining to the Real Estate Business

Undertaking 4 on behalf of and / or in trust for the Resulting Company 2.

37.1.2. All profits or income accruing or arising to the Real Estate Business
Undertaking 4 of the Demerged Company 4 or losses arising or expenditure
incurred by it, pertaining to the Real Estate Business Undertaking 4, shall for
all purposes be treated as, and be deemed to be treated as, the profits or

income or losses or expenditure, as the case may be, of the Resulting

Company 2.
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37.3.
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37.1.3. All assets howsoever acquired by the Demerged Company 4 for carrying on its
business, operations or activities pertaining to the Real Estate Business
Undertaking 4 and the liabilities relating thereto shall be deemed to have
been acquired and are also contracted for and on behalf of the Resulting

Company 2.

The Resulting Company 2 shall also be entitled, pending sanction of the Scheme, to
apply to the Central Government, State Government, and all other agencies,
department and statutory authorities concerned, wherever necessary, for such
consents, approvals and sanctions which the Resulting Company 2 may require
including the registration, approvals, exemptions, relieves, etc., as may be required /
granted under any law for the time being in force for carrying on business of the Real

Estate Business Undertaking 4 of the Demerged Company 4.

The transfer of assets, properties, liabilities and the continuance of proceedings by or
against the Demerged Company 4 pertaining to the Real Estate Business Undertaking
4 shall nat affect any transaction or proceedings already concluded by the Demerged
Company 4 on or after the Appointed Date 2 to the end and intent that the Resulting

Company 2 accepts and adopts all acts, deeds things done and executed by the Real
I
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Estate Business Undertaking 4 of the Demerged Company 4 in regard thereto as done
executed by the Resulting Company 2 on behalf of itself.

STAFF, WORKMEN AND EMPLOYEES

Upon approval of the Scheme by the Tribunal, all staff, workmen and Employees on
the payrolls of the Real Estate Business Undertaking 4 of the Demerged Company 4
in service on the date of approval of the Scheme by the Tribunal shall be deemed to
have become staff, workmen, and Employees of Resulting Company 2 on such date
without any break or interruption in their service and on the terms and conditions of
their employment not less favourable than those subsisting with reference to Real
Estate Business Undertaking 4 of the Demerged Company 4 at the end of the

Transition Period.

As of the date of filing of this Scheme, the Real Estate Business Undertaking 4 of the
Demerged Company 4 s_hall make contributions to the government maintained
provident fund and / or other funds in relation to all its staff, workmen and
Employees. The Resulting Company 2 shall subsequent to the date of approval of the

Scheme by the Tribunal make appropriate contributions towards such provident fund
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and / or other funds in respect of the staff, workmen and Employees taken over by it

pursuant to this Scheme.

98.3. It is clarified that the services of ali the transferred staff, workmen and Employees of
the Real Estate Business Undertaking 4 of the Demerged Company 4 engaged with
Real Estate Business Undertaking 4, to the Resulting Company 2 will be treated as
having been continuous for the purpose of the aforesaid employee benefits and / or
liabilities. For the purpose of payment of any retrenchment compensation, gratuity,
and / or other terminal benefits, and / or any other liability pertaining to staff,
workmen and Employees, the past services of such staff, workmen and Employees
with the Demerged Company 4 shall also be taken into account by the Resulting

Company 2, which shall pay the same if and when payable.

38.4. Inso far as the existing benefits or funds created by the Demerged Company 4 for the
Remaining Employees are concerned, the same shall continue and the Demerged
Company 4 shall continue to contribute to such funds and trusts in accordance with
the provisions thereof, and such funds and trusts, if any, shall be held inter alia for
the benefit of the Remaining Employees.
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It is hereby clarified that the Board of the Demerged Company 4 shall solely
determine the detailed list of the asset including Intangible Assets, (including
balances with Government authorities), liability, Employee(s), legal or other
proceeding(s), etc., forming part of the Real Estate Business Undertaking 4 to be

transferred/ vested in the Resulting Company 2 pursuant to the demerger under Part

E above.

POWER TO GIVE EFFECT TO THIS PART

The Resulting Company 2 shall enter into and/ or issue and/ or execute deeds,
writings or confirmations or enter into any tripartite arrangements, confirmations or
novations, to which the Real Estate Business Undertaking 4 of the Demerged
Company 4 will, if necessary, also be party in order to give formal effect to the

provisions of this Scheme, if so required. Further, the Resulting Company 2 shall be

deemed to be authorised to execute any such deeds, writings or cotfirmations on

behalf of the Real Estate Business Undertaking 4 of the Demerged Company 4 and to
implement or carry out all formalities required on the part of the Demerged Company

4 to give ctfe(,t 10 m¢|mbyhinf‘n?thls Scheme.
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40. ACCOUNTING TREATMENT

40.1. The accounting treatment of the demerger of Real Estate Business Undertaking 4 of
Demerged Company 4 in the books of the Demerged Company 4 shall be in
compliance with the applicable Indian Accounting Standards notified under Section
133 (compliance with Ind AS 103 - Business Combination) of the Act and other

Generally Accepted Accounting Principles in India (“IGAAP”).

40.2. The accounting treatment of the demerger of Real Estate Business Undertaking 4 of
Demerged Company 4 in the books of the Resulting Company 2 shall be in
compliance with the applicable Accounting Standards notified under Section 133 of

the Act and other Generally Accepted Accounting Principles in India (“IGAAP").
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PARTF

RGER OF TATE BUSINESS UNDERTAKING 5 OF DEMERGED
COMPANY 4 INTO RESULTING COMPANY 3

TRANSFER AND VESTING OF REAL ESTATE BUSINESS UNDERTAKING
5 FROM THE DEMERGED COMPANY 4 INTO THE RESULTING
COMPANY 3

Upon approval of the Scheme by the Tribunal and with effect from the Appointed
Date 2 defined in Clause 2 of this Scheme, the Real Estate Business Undertaking 5 of
the Demerged Company 4, shall stand transferred to the Resulting Company 3, as
provided in this Scheme, and, pursuant to the provisions of Section 230 read with
section 232 and other applicable provisions of the Act, if any and also in accordance
with Section 2(19AA) of the IT Act and without any further act, instrument or deed,
matter or thing be transferred on a going concern basis such that as and from the
Appointed Date 2 all the assets and debts outstanding, credits, liabilities, duties and

obligations whatsoever concerning the Real Estate Business Undertaking 5 of the
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Demerged Company 4 as on the Appointed Date 2 shall, accordingly stand
transferred to and vested in and/or be deemed to be and stand transferred to and

vested in the Resulting Company 3, as set out in the Scheme hereunder.

Without prejudice to Clause 41.1 above, upon approval of the Scheme by the Tribunal

and with effect from the Appointed Date 2:

i All immovable property (including land, buildings and any other immovable
property, if any, more specifically described in Schedule - V to the Scheme),
of the Real Estate Business Undertaking 5 of the Demerged Company 4,
whether freehiold or leasehold, and any documents of title, rights and
easements in relation thereto, shall stand vested in the Resulting Company 3,
without any act or deed done by the Demerged Company 4 or the Resulting
Company 3, and without any approval or acknowledgement of any third party.
With effect from the Appointed Date 2, the Resulting Company 3 shall be
entitled to exercise all rights and privileges and be liable to pay all taxes and
charges, and fulfil all obligations, in relation to or applicable to such
immovable properties. The mutation/ substitution of the ftitle to such
immovable properties shall be made and duly recorded in the name of the

Resulting Company 3 by the appropriate authorities pursuant to the sanction
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of the Scheme by the Tribunal in accordance with the terms hereof. The
Demerged Company 4 shall take all steps as may be necessary to ensure that
lawful, peaceful and unencumbered possession, right, title, interest of its

immovable property is given to the Resulting Company 3.

All assets of the Real Estate Business Undertaking 5 of the Demerged
Company 4, as are movable in nature or are otherwise capable of transfer by
manual delivery or by endorsement and delivery, shall stand vested in the
Resulting Company 3, and shall become the property and an integral part of
the Resulting Company 3. The vesting pursuant to this sub-clause shall be
deemed to have occurred by manual delivery or endorsement and delivery, as
appropriate to the property being vested, and the title to such property shall
be deemed to have been transferred and vested accordingly. No stamp duly
shall be payable on the transfer of such movable properties upon its transfer

and vesiing in Resuiting Company 3.

All the debts, borrowings and liabilities, present or future, whether secured or

unsecured of the Real Estate Business Undertaking 5 of Demerged Company 4

| 4

For ANAIKA INDU‘STT.IES LIMITED For YA )M LAB LIMITED
.‘\ - "ff"‘/{/‘. :\ ~} ."Z/ § %/‘i
W Lr,o"b' \‘; Gl
\S</DIRECTOR Q Director
Fag Feterp Labs Limited

+ Far Veer West Realty Ingia Private Limited L
W\ SL
{:/\f‘ﬁr .-.\4_ sha i ‘p
Diraclor Company Secretary
i ) Membership No_; 14076
For Anaika Real i imi
ty pmatf,&‘,'”“ed For Anaika Infraventures Priva}e\!.:mdeo
| 1.»1' 4

| i
Authorised Signato;y .

Aythonised Signatory

For Ansika Properties Friyale Lirnisd
N T

:'_\_ s "
Authoniged Slignatory

4

>



(iv)

)

199 ? 33

as on the Appointed Date 2, be transferred to, or deemed to be transferred to

the Resulting Company 3.

All statutory licenses, approvals, permissions, no-objection certificates,
permits, consents, patents, trademarks, tenancies, offices, depots, quotas,
rights, entitlements, privileges, benefits of all contracts / agreements
{including but not limited to contracts / agreements with vendors, customers,
government etc.), all other rights (including but not limited to right to use and
avail electricity connections, water connections, environmental clearances,
telephone connections, facsimile connections, telexes, e-mail, internet, leased
line connections and installations, lease rights, easements, powers and
facilities), of Real Estate Business Undertaking 5 of Demerged Company 4 as
on the Appointed Date 2, be transferred to, or deemed to be transferred to the

Resulting Company 3.

All staff, workmen, and Employees engaged in Real Estate Business
Undertaking 5 of Demerged Company 4 as on the Appointed Date 2, he

transferred to, or deemed to be transferred to the Resulting Company 3.
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{vi) Al records, files, papers, information, computer programs, manuals, data,
catalogues, quotations, sales advertising materials, lists of present and former
customers and suppliers, customer credit information, customer pricing
information and other records, whether in physical form or electronic form of
Real Estate Business Undertaking 5 of Demerged Company 4 as on the
Appointed Date 2, be transferred to, or deemed to be transferred to the

Resulting Company 3.

(vii)  All earnest monies and/or security or public deposits, tax credits, subsidies,
grants, tax incentives, indirect tax credit, TDS, GST credit, ete. in connection
with or relating to the Real Estate Business Undertaking 5 of the Demerged
Company 4 as on the Appointed Date 2, be transferred to, or deemed to be

transferred to the Resulting Company 3.

With effect from the Appointed Date 2 and upon approval of the Scheme by the
Tribunal, all debts, liabilities, contingent liabilities, duties and obligations of every
kind, nature and description relatable to the Real Estate Business Undertaking 5 of
the Demerged Company 4 which may acerue or arise after the Appointed Date 2 but

which is related to the period up to the Transition Period, if any, whether quantified
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or not shall pursuant to the Scheme and as per the provision of Section 230 of the Act
read with section 232 of the Act, without any further act or deed, be transferred to, or
be deemed to be transferred to the Resulting Company 3, so as to become as and
from the Appointed Date 2, the debts, liabilities, contingent liabilities, duties and
obligations of the Resulting Company 3 and the Resulting Company 3 undertakes to

meet, discharge and satisfy the same.

In respect of general or multipurpose borrowings, debts, liabilities, if any, shall be
transferred to or be deemed to be transferred to the Resulting Company 3 as may be
mutually agreed by the Board of Directors of the Demerged Company 4 and the
Resulting Company 3. It is hereby clarified that it shall not be necessary to obtain the
consent of any third party or other person who is a party to any contract or
arrangement by virtue of which such debts, liabilities, contingent liabilities, duties
and obligations have arisen, in order to give effect to the provisions of this clause
(though the Demerged Company 4 may, if it deems appropriate, give notice to the

debtors that the debts stand transferred to and vested in the Resulting Company 3).

Where any of the liabilities and obligations attributed to the Real Estate Business

Undertaking 5 of the Demerged Company 4 on the Appointed Date 2 has been
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discharged by the Demerged Company 4 after the Appointed Date 2 and prior to the
date of approval of the Scheme by the Tribunal, such discharge to the extent it
pertains to the Real Estate Business Undertaking 5 of the Demerged Company 4 shall
be deemed to have been discharged for and on the behalf of the Resulting Company
3.

All liabilities and obligations attributed to the Real Estate Business Undertaking 5 of
the Demerged Company 4, including its unsecured loans, taken over by the Resulting
Company 3, may be discharged by the Resulting Company 3 by way of one-time

settlement or in any other manner as the Resulting Company 3 may deem fit.

The transfer and vesting of the Real Estate Business Undertaking 5 of the Demerged
Company 4 as aforesaid, shall be subject to the existing securities, charges,
hypothecation and mortgages, if any, subsisting in relation to any loans or
borrowings of the Real Estate Business Undertaking 5 of the Demerged Company 4,
provided however, any reference in any security documents or arrangements, to
which the Demerged Company 4 is a party, wherein the assets of the Real Estate
Business Undertaking 5 of the Demerged Company 4 have been or are offered or

agreed to be offered as security for any financial assistance or cbligations, shall be
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construed as reference only to the assets pertaining to the Real Estate Business
Undertaking 5 of the Demerged Company 4 as are vested in the Resulting Company
3, by virtue of this Scheme, to the end and intent that such security, charge,
hypothecation and mortgage shall not extend or be deemed to extend, to any of the
other assets of the Demerged Company 4 or any of the assets of the Resulting
Company 3, provided further that the securities, charges, hypothecation and
mortgages (if any subsisting) over and in respect of the assets or any part thereof of
the Resulting Company 3 shall continue with respect to such assets or part thereof
and this Scheme shall not operate to enlarge such securities, charges, hypothecation
or mortgages and shall not extend or be deemed to extend, to any of the assets of the
Real Estate Business Undertaking 5 of the Demerged Company 4 as vested in the
Resulting Company 3, provided always that this Scheme shall not operate to enlarge
the security for any loan, deposit or facility created by the Demerged Company 4 in
relation to the Real Estate Business Undertaking 5 of the Demerged Company 4
which shall vest in the Resulting Company 3 by virtue of the vesting of the Real Estate
Business Undertaking 5 of the Demerged Company 4 with the Resulting Company 3
and the Resulting Company 3 shall not be obliged to create any further or additional

security therefore after the Scheme has become operative.
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All the loans, advances and other facilities sanctioned to the Demerged Company 4 in
relation to the Real Estate Business Undertaking 5 of the Demerged Company 4 by its
bankers and financial institutions prior to the Appointed Date 2, which are partly
drawn or utilized shall be deemed to be the loans and advances sanctioned to the
Resulting Company 3 and the said loans and advances shall be drawn and utilized
either partly or fully by the Demerged Company 4 from the Appointed Date 2 till the
date of approval of the Scheme by the Tribunal and all the loans, advances and other
facilities so drawn by the Demerged Company 4 in relation to the Real Estate
Business Undertaking 5 of the Demerged Company 4 (within the overall limits
sanctioned by their bankers and financial institutions) shall on the date of approval of
the Scheme by the Tribunal be treated as loans, advances and other facilities made
available to the Resulting Company 3 and all the obligations of the Demerged
Company 4 in relation to the Real Estate Business Undertaking 5 of the Demerged
Company 4 under any loan agreement shall be construed and shall become the

obligation of the Resulting Company 3 without any further act or deed on the part of

the Resulting Company 3.

Upon approval of the Scheme by the Tribunal, the Resulting Company 3 alone shall

be liable to perform all obligations in respect of the transferred liabilities, which have
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been transferred to it in terms of this Scheme, and the Demerged Company 4 shall

not have any obligations in respect of such transferred liabilities.

Upon approval of the Scheme by the Tribunal, the Resulting Company 3 shall, if so
required under any law or otherwise, execute deeds of confirmation or other writings
or arrangement with any party to any contract or arrangement to which the Real
Estate Business Undertaking 5 of Demerged Company 4 is a party in order to give
formal effect to the above provisions. The Resulting Company 3 shall be deemed to be
authorized to execute any such writings on behalf of the Demerged Company 4 to
carry out or perform all such formalities or compliances referred to above on part of

the Demerged Company 4.

All taxes, duties, cess payable by the Demerged Company 4 relatable to the Real
Estate Business Undertaking 5 of the Demerged Company 4 including all or any
refunds / claims (such as tax refunds, duty drawback incentives or any other similar
kind of refund due from regulatory authorities) pertaining to the period prior to the
Appointed Date 2 shall be the liability or refunds / claims, as the case may be, of the

Demerged Company 4 and shall not be construed as belonging to Resulting Company
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41.12. Upon approval of the Scheme by the Tribunal and with effect from the Appointed
Date 2, all existing and future incentives, unavailed credits and exemptions, benefit of
carried forward losses, unabsorbed depreciation and other statutory benefits,
including in respect of income tax (including Minimum Alternative Tax), customs,
VAT, sales tax, service tax, goods and services tax, other specific indirect incentives,
etc. relating to the Real Estate Business Undertaking 5 to which Demerged Company

4 is entitled to.shall be available to and vest in the Resulting Company 3.

41.13. All the licenses, permits, quotas, approvals, permissions, registrations, incentives, tax
deferrals and benefits, subsidies, concessions, grants, rights, claims, leases, tenancy
rights, liberties, special status and other benefits or privileges enjoyed or conferred
upon or held or availed of by the Real Estate Business Undertaking 5 of the
Demerged Company 4 and all rights and benefits that have accrued or which may
accrue to the Real Estate Business Undertaking 5 of the Demerged Company 4
whether before or after the Appointed Date 2, shall, under the provisions of Sections
230 10 232 of the Act and all other applicable provisions of the Act, if any, without
any further act, instrument or deed, cost or charge be and stand transferred to and

vest in or be deemed to be transferred to and vested in and be available to the
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Resulting Company 3 so as to become as and from the Appointed Date 2 licenses,
permits, quotas, approvals, permissions, registrations, incentives, tax deferrals and
benefits, subsidies, concessions, grants, rights, claims, leases, temancy rights,
liberties, special status and other benefits or privileges of the Resulting Company 3

and shall remain valid, effective and enforceable on the same terms and conditions.

The Resulting Company 3 shall, if required, file relevant intimations, e-forms, for the
record of the statutory authorities signifying the transfer of the assets / properties
including but not limited to permissions, approvals, consents, sanctions, remissions,
special reservations, incentives, concessions and other authorisations of the Real

Estate Business Undertaking 5 of the Demerged Company 4.

Hetero and Anaika Infraventures shall be entitled to file/revise their statutory returns
(if required) and related tax payment certificates and claim refunds, advance tax

credits etc. as may be required consequent to the implementation of the Scheme.

The Scheme has been drawn up to comply with the conditions relating to “demerger”
as specified under Section 2(19AA) of the IT Act. If any terms or provisions of the

Scheme are found or interpreted to be inconsjstent with the provisions of said section
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at a later date including resulting from an amendment of law or for any other reason
whatsoever, the provisions of the said section of the IT Act shall prevail and the
Scheme shall stand modified to the extent determined necessary to comply with

Section 2(19AA) of IT Act. Such modification will however not affect the other parts
of the Scheme.

CONSIDERATION

Upon approval of the Scheme by the Tribunal and in consideration of the transfer
and vesting of the Real Estate Business Undertaking 5 of Demerged Company 4 into
the Resulting Company 3 pursuant to the Scheme, the Resulting Company 3 shall
without any further application, act, instrument or deed, issue and allot equity shares
credited as fully paid up, to the extent indicated below to the members of the
Demerged Company 4 holding fully paid equity shares of Demerged Company 4 and
whose name appear in the register of members of the Demerged Company 4 as on the
Record Date or to such of their respective heirs, executors, administrators or other
legal representatives or other successors in title as may be recognised by the Board of

directors of the Resulting Company 3 in the following proportion:
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a) 23 (Twenty Three) fully paid-up equity shares of INR 10 (Rupees Ten Only) of
the Resulting Company 3 for every 41 (Forty One) equity shares of INR 10/-
(Rupees Ten Only) each held on the Record Date by the equity shareholders in

the Demerged Company 4.

The New Equity Shares to be issued to the members of the Demerged
Company 4 under Clause 42.1 shall be in multiples of 1. Any issue of fractional

shares as per Clause 42.1, shall be rounded-off to the nearest whole number.

42.2. Where shares of the Resulting Company 3 are to be allotted to heirs, executors or
administrators or, as the case may be, to successors of deceased equity shareholders
of the Demerged Company 4, the concerned heirs, executors, administrators or
successors shall be obliged to produce evidence of title satisfactory to the Board of

Directors of the Resulting Company 3.

42.3. The approval of the Scheme by the shareholders of the Resulting Company 3 shall be
deemed to be the approval under section 62 read with section 42 of the Act read with
relevant rules made thereunder, for the purpose of issue and allotment of shares by

the Resulting Company 3 to the shareholders of the Demerged Company 4 and shall
|
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be deemed to have complied with the provisions of the Act, if any and any other
applicable provisions of the Act, and such other statutes and regulations as may be

applicable were duly complied with.

The shares issued and allotted by the Resulting Company 3 in terms of Part F of the
Scheme shall be subject to the provisions of the Memorandum and Articles of
Association of the Resulting Company 3 and shall inter-se rank pari passu in all
respects with the then existing equity shares and preference shares, if any,
respectively, of the Resulting Company 3, save and except in relation to dividends
declared, and distributed by the Resulting Company 3 from the Appointed Date 2 till
the date of approval of the Scheme by the Tribunal to which only the existing equity
shares of Resulting Company 3 will be entitled to.

LEGAL PROCEEDINGS

Upon approval of the Scheme by the Tribunal, all the legal or other proceedings by or
against the Real Estate Business Undertaking 5 of the Demerged Company 4 under
any statute, whether pending on the date of approval of the Scheme by the Tribunal

or which may be instituted in future in respect of any matter arising before the date of
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approval of the Scheme by the Tribunal and relating to the Real Estate Business
Undertaking 5 of the Demerged Company 4 shall be continued and enforced by or
against the Resulting Company 3 after the date of approval of the Scheme by the
Tribunal . Except as otherwise provided herein, the Demerged Company 4 shall in no
event be responsible or liable in relation to any such legal or other proceedings that

stands transferred to the Resulting Company 3.

If proceedings are commenced against the Demerged Company 4 in relation to its
Real Estate Business Undertaking 5, for the matters referred above between the
Appointed Date 2 and the date of approval of the Scheme by the Tribunal, the
Demerged Company 4 shall defend the same as per the advice of the Resulting
Company 3. The Resulting Company 3 will reimburse the entire costs and indemnify
the Demerged Company 4 against all liabilities incurred by the Demerged Company 4

in respect thereof.

If any suit, appeal or other proceedings of whatever nature by or against the Real
Estate Business Undertaking 5 of the Demerged Company 4 is pending, the same
shall not abate or be discontinued or in any way be prejudicially affected by reason of

this demerger or by anything contained in this Scheme, but the said suit, appeal or
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other legal proceedings may be continued, prosecuted and enforced by or against the
Resulting Company 3 in the same manner and to the same extent as it would or
might have been continued, prosecuted and enforced by or against the Demerged

Company 4 as if the Scheme had not been made.

On and from the date of approval of the Scheme by the Tribunal, the Resulting
Company 3 shall, and may, if required, initiate, continue any legal proceedings in

relation to the Real Estate Business Undertaking 5 of the Demerged Company 4.

The transfer of the Real Estate Business Undertaking 5 of the Demerged Company 4
and the continuance of the proceedings by or against the Demerged Company 4,
pursuant to this Scheme, shall not affect any transactions or proceedings already
concluded by the Demerged Company 4 in the ordinary course of business on or after
the Appointed Date 2 and the Resulting Company 3 accept and adopt on behalf of
itself all acts, deeds and things done lawfully and executed by the Demerged
Company 4 in regard thereto as having been done or executed on behalf of the

Resulting Company 3, as the case may be.
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CONTRACTS, DEEDS, OTHER INSTRUMENTS

Subject to the other provisions of the Scheme, all contracts, deeds, bonds, agreements
and other instruments of whatsoever nature to which pertaining to the Real Estate
Business Undertaking 5 of the Demerged Company 4 and to which the Demerged
Company 4 is a party, or the benefit to which the Demerged Company may be
eligible, subsisting or operative immediately on or before the date of approval of the
Scheme by the Tribunal, shall be in full force and effect against or in favour of
Resulting Company 3 and may be enforced as fully and effectively as if instead of the
Demerged Company 4 the Resulting Company 3 had been a party or beneficiary
thereto. Further, Resulting Company 3 shall be deemed to be authorized to execute
any such deeds, writings or confirmations on behalf of the Demerged Company 4 and
to implement or carry out all formalities required on the part of the Demerged

Company 4 to give effect to the provisions of this Scheme.

As a consequence of the demerger of the Real Estate Business Undertaking 5 of the
Demerged Company 4 into the Resulting Company 3 in accordance with or pursuant
to this Scheme, the recording of change in name in the records of the statutory or

regulatory authorities from the Demerged Company 4 to the Resulting Company 3,
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whether pertaining to any licence, permit, approval or any other matter, or whether
for the purposes of any transfer, registration, mutation or any other reason, shall be
carried out by the concerned statutory or regulatory or any other appropriate

authority concerned.

The Resulting Company 3 shall enter into and/or issue and/or execute deeds,
writings or confirmations or enter into any tripartite agreement, confirmations or
novation’s to which the Demerged Company 4 will, if necessary, also be a party in
order to give formal effect to the provisions of this Scheme, if it is so required or if it

becomes necessary.

TAXATION MATTERS

Upon the demerger pursuant to and in accordance with this Scheme shall take place
with effect from the Appninted Date 2 and shall be in accordance with Secticn

fluliie) L1840

2(19AA) of the Income-tax Act, 1961. More specifically, upon the Scheme coming into

effect —
3 I';‘: D
For ANAIKA moq 1\5 IES qurf.V

> ,."\,N / \J A
\“} DIRECT o’ \/"V”L’/Z’/%

For \‘i,:‘kT-'q,t‘u"-i LAB LIMFTED

irector

--For Veer ia Private Limi For Hks i s « ..
i Woest Realty India Private Limited or }\ ‘4— »\],‘;h‘ s Limited
: (\ . A2
3 ) \. N \ \
' Director LUK Failap
For Anaika Realty Private Limited UMERYly Secretg, y
.*ﬁ‘\w-' . Membership No - 14078
L or Anaika Infraventures Pr im
Authorised Signatory /l—?‘?\:i Hmied
c Limited Vs
For Anaika Propertied Fit‘l!-a,}e ‘ Authorised Signatary

|: /

s N )|
Auﬂ'\'v}_ﬁs}d Signatory



215 gé/“?

@) all the property of the Real Estate Business Undertaking 5 being transferred
by the Demerged Company 4, immediately before the demerger, becomes the

property of the Resulting Company by virtue of the demerger;

(ii) Real Estate Business Undertaking 5 Liabilities, being transferred by the
Demerged Company 4, immediately before the demerger, become the

liabilities of the Resulting Company 3 by virtue of the demerger;

(iif)  the property of the Real Estate Business Undertaking 5 and the Real Estate
Business Undertaking 5 Liabilities being transferred by the Demerged
Company 4 are transferred at values appearing in the books of account of the

Demerged Company 4 immediately before the demerger;

Provided that the provisions of this sub-clause shall not apply where the
Resulting Company 3 records the value of the property of the Real Estate
Business Undertaking 5 and the Real Estate Business Undertaking 5 Liabilities
at a value different from the value appearing in the books of account of the

Demerged Company 4, immediately before the demerger, in compliance to the
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Indian Accounting Standards specified in Annexatre to the Companies (Indiun
Accounting Standards) Rules, 2015;

the Resulting Company 3 issues, in consideration of the demerger, its shares
to the shareholders of the Demerged Company 4 on a prop;:rtionate basis
expept where the Resulting Company 3 itself is a shareholder of the Demerged
Company 4;

the shareholders holding not less than three-fourths in value of the shares in
the Demerged Company 4 (other than shares already held therein
immediately before the demerger, or by a nominee for, the Resulting
Company 3 or, its subsidiary) become shareholders of the Resulting Company
3 by virtue of the demerger; and

the transfer of the undertaking by virtuc of the demerger is on a going concern

basis,

This Scheme has been drawn up to comply with the conditions relating to demerger

as defined under Section 2(19AA) of the Income-tax Act, 1961 and relating to carry
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forward of accumulated losses and unahsorbed depreciation pertaining to the "Real
Estate Business Undertaking 5 " as specified under Section 724 of the Income-tax
Act, 1961 and other relevant sections of the Income-tax Act, 1961. If any terms or
provisions of the Scheme are found to be or interpreted to be inconsistent with any
of the said provisions at a later date whether as a result of any amendment of law or
any judicial or executive interpretation or for any other reason whatsoever, the
provisions of the said section of the Income-tax Act, 1961 shall prevail and the
Scheme shall then stand modified to the extent determined necessary to comply
with the said provisions. Such modification will however not affect other parts of
the Scheme. The power to make such amendments, as may become necessary, shall
vest with the Board of Directors of the Demerged Company 4 and the Resulting
Company 3 and the same shall be exercised reasonably with the best interests of

both the Companies and their stakeholders.

45.3. Upon the Scheme becoming effective, with effect from the Appointed Date 2 all taxes
payable by the Real Estate Business Undertaking 5 of the Demerged Company 4
under the Income-tax Act, 1961, Finance Act, 1994, Customs Act, 1962, Central Excise
Act, 1944, State Sales Tax laws, Central Sales Tax Act, 1956, Goods and Service Tax

Act, 2017 or other applicable laws/ regulations dealing with taxes/ duties/ levies
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(hereinafter referred to as “Tax Laws”) shall be to the account of the Resulting
Company 3; similarly all credits for tax deduction at source on income of the Real
Estate Business Undertaking 5 of the Demerged Company 4 or obligation for
deduction of tax at source on any payment made by or to be made by the Real Estate
Business Undertaking 5 of the Demerged Company 4 shall be made or deemed to
have been made and duly complied with by the Resulting Company 3 if so made by
the Demerged Company 4. Similarly, any advance tax payment required to be made
for by the specified due dates in the Tax Laws shall also be deemed to have been
made by the Resulting Company 3 if so made by the Real Estate Business

Undertaking 5 of the Demerged Company 4.

Any refunds under the Tax Laws due to the Real Estate Business Undertaking 5 of the
Demerged Company 4 (including tax refunds, duty drawback incentives or any other
similar kind of refund due from regulatory authorities) relating to the period prior to
the Appointed Date 2, consequent to the assessments made on the Demerged
Company 4 and for which no credit is taken in the accounts as on the date

immediately preceding the Appointed Date 2 shall belong to and be received by the

Demerged Company 4. "
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All taxes of any nature, duties, cesses or any other like payments or deductions made
by the Real Estate Business Undertaking 5 of the Demerged Company 4 or any of its
agents to any statutory authorities such as Income-tax, sales tax, and service tax, or
any tax deduction/ collection at source, tax credits under Tax Laws/ GST laws, etc.,
relating to the period after the Appointed Date 2 shall be deemed to have been on
account of or paid by the Resulting Company 3, and the relevant authorities shall be
bound to transfer to the account of and give credit for the same to the Resulting
Company 3 upon completion of Transition Period as on the Effective Date and upon

relevant proof and documents being provided to the said authorities.

Allowance of deduction under Sections 40(a) and 43B of the Income-tax Act, 1961, in
the year of payment, of such expenses previously disallowed in the hands of the Real
Estate Business Undertaking 5 of the Demerged Company 4 shall vest in and become

available to the Resulting Company 3 pursuant to this Scheme.
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46. CONDUCT OF BUSINESS UNTIL THE DATE OF APPROVAL OF THE
SCHEME BY THE TRIBUNAL
46.1.  With effect from the Appointed Date 2 up to the date of approval of the Scheme by

the Tribunal:

46.1.1. Demerged Company 4 shall carry on, and be deemed to have carried on its
business, operations or activities, and shall be deemed to have held and stood
possessed of and shall hold and stand possessed of the assets, properties,
liabilities or Undertaking(s) pertaining to the Real Estate Business

Undertaking 5 on behalf of and / or in trust for the Resulting Company 3.

46.1.2. All profits or income accruing or arising to the Real Estate Business
Undertaking 5 of the Demerged Company 4 or losses arising or expenditure
incurred by it, pertaining to the Real Estate Business Undertaking 5, shall for
all purposes be treated as, and be deemed to be treated as, the profits or

income or losses or expenditure, as the case may be, of the Resulting

Company 3.
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46.1.3. All assets howsoever acquired by the Demerged Company 4 for carrying on its
business, operations or activities pertaining to the Real Estate Business
Undertaking 5 and theliabilities relating thereto shall be deemed to have been
acquired and are also contracted for and on behalf of the Resulting Company

3.

The Resulting Company 3 shall also be entitled, pending sanction of the Scheme, to
apply to the Central Government, State Government, and all other agencies,
departinent and statutory authorities concerned, wherever necessary, for such
consents, approvals and sanctions which the Resulting Company 3 may require
including the registration, approvals, exemptions, relieves, etc., as may be required /
granted under any law for the time being in force for carrying on business of the Real

Estate Business Undertaking 5 of the Demerged Company 4.

The transfer of assets, properties, liabilities and the continuance of proceedings by or
against the Demerged Company 4 pertaining to the Real Estate Business Undertaking
5 shall not affect any transaction or proceedings already concluded by the Demerged
Company 4 on or after the Appointed Date 2 to the end and intent that the Resulting

Company 3 accepts and adopts all acts, deeds things done and executed by the Real
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Estate Business Undertaking 5 of the Demerged Company 4 in regard thereto as done

executed by the Resulting Company 3 on behalf of itself.
STAFF, WORKMEN AND EMPLOYEES

Upon approval of the Scheme by the Tribunal, all staff, workmen and Employees on
the payrolls of the Real Estate Business Undertaking 5 of the Demerged Company 4
in service on the date of approval of the Scheme by the Tribunal shall be deemed to
have become staff, workmen, and Employees of Resulting Company 3 on such date
without any break or interruption in their service and on the terms and conditions of
their employment not less favourable than those subsisting with reference to Real

Estate Business Undertaking 5 of the Demerged Company 4 at the end of the

Transition Period.

As of the date of filing of this Scheme, the Real Estate Business Undertaking 5 of the
Demerged Company 4 shall make contributions to the government maintained
provident fund and / or other funds in relation to all its staff, workmen and
Employees. The Resulting Company 3 shall subsequent to the date of approval of the

Scheme by the Tribunal make appropriate contributions towards such provident fund
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and / or other funds in respect of the staff, workmen and Employees taken over by it

pursuant to this Scheme.

Tt is clarified that the services of all the transferred staff, workmen and Employees of
the Real Estate Business Undertaking 5 of the Demerged Company 4 engaged with
Real Estate Business Undertaking 5, to the Resulting Company 3 will be treated as
having been continuous for the purpose of the aforesaid employee benefits and / or
liabilities. For the purpose of payment of any retrenchment compensation, gratuity,
and / or other terminal benefits, and / or any other liability pertaining to staff,
workmen and Employees, the past services of such staff, workmen and Employees
with the Demerged Company 4 shall also be taken into account by the Resulting

Company 3, which shall pay the same if and when payable.

In so far as the existing benefits or funds created by the Demerged Company 4 for the
Remaining Employees are concerned, the same shall continue and the Demerged
Company 4 shall continue to contribute to such funds and trusts in accordance with
the provisions thereof, and such funds and trusts, if any, shall be held inter alia for

the benefit of the Remaining Employees.
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It is hereby clarified that the Board of the Demerged Company 4 shall solely
determine the detailed list of the asset including Intangible Assets, (including
balances with Government authorities), liability, Employee(s), legal or other
proceeding(s), etc., forming part of the Real Estate Business Undertaking 5 to be

transferred/ vested in the Resulting Company 3 pursuant to the demerger under Part

F above,

POWER TO GIVE EFFECT TO THIS PART

The Resulting Company 3 shall enter into and/ or issue and/ or execute deeds,
writings or confirmations or enter into any tripartite arrangements, confirmations or
novations, to which the Real Estate Business Undertaking 5 of the Demerged
Company ¢ will, if necessary, also be party in order to give formal effect to the
provisions of this Scheme, if so required. Further, the Resulting Company 3 shall be
deemed to be authorised to execute any such deeds, writings or confirmations on
behalf of the Real Estate Business Undertaking 5 of the Demerged Company 4 and to
implement or carry out all formalities required on the part of the Demerged Company

4 to give effect to the provisions of this Scheme.
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The accounting treatment of the demerger of Real Estate Business Undertaking 5 of

Demerged Company 4 in the books of the Demerged Company 4 shall be in

compliance with the applicable Indian Accounting Standards notified under Section

133 (compliance with Ind AS 103 - Business Combination) of the Act and other

49. ACCOUNTING TREATMENT
49.1,

IGAAP.
49.2,

The accounting treatment of the demerger of Real Estate Business Undertaking 5 of

Demerged Company 4 in the books of the Resulting Company 3 shall be in

compliance with the applicable Accounting Standards notified under Section 133 of

the Act and other Generally Accepted Accounting Prineiples in India (“IGAAP”).
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PARTG

DEMERGER OF REAL ESTATE BUSINESS UNDERTAKING 6 OF DEMERGED

50.

50.1.

For ANATKA INDUSTRJES UME’ES--L/\&_‘ /" For vm{:w LAB LIMITED

COMPANY 4 INTO RESULTING COMPANY 4

TRANSFER AND VESTING OF REAL ESTATE BUSINESS UNDERTAKING
6 FROM THE DEMERGED COMPANY 4 INTO THE RESULTING
COMPANY 4

Upon approval of the Scheme by the Tribunal and with effect from the Appointed
Date 2 defined in Clause 2 of this Scheme, the Real Estate Business Undertaking 6 of
the Demerged Company 4, shall stand transferred to the Resulting Company 4, as
provided in this Scheme, and, pursuant to the provisions of Section 230 read with
section 232 and other applicable provisions of the Act, if any and also in accordance
with Section 2(19AA) of the IT Act and without any further act, instrument or deed,
matter or thing be transferred on a going concern basis such that as and from the
Appointed Date 2 all the assets and debts outstanding, credits, liabilities, duties and
obligations whatsoever concerning the Real Estate Business Undertaking 6 of the

Demerged Company 4 as on the Appointed Date 2 shall, accordingly stand
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transferred to and vested in and/or be deemed to be and stand transferred to and

vested in the Resulting Company 4, as set out in the Scheme hereunder.

Without prejudice to Clause 50.1. above, upon approval of the Scheme by the

Tribunal and with effect from the Appointed Date 2:

M

For ANAIKA INDUSTRIES LIMITED

All immovable property (including land, buildings and any other immovable
property, if any, more specifically described in Schedule - VI to the Scheme),
of the Real Estate Business Undertaking 6 of the Demerged Company 4,
whether freehold or leasehold, and any documents of title, rights and
easements in relation thereto, shall stand vested in the Resulting Company 4,
without any act or deed done by the Demerged Company 4 or the Resulting
Company 4, and without any approval or acknowledgement of any third party.
With effect from the Appointed Date 2, the Resulting Company 4 shall be
entitled to exercise all rights and privileges and be liable to pay all taxes and
charges, and fulfil all obligations, in relation to or applicable to such
immovable properties. The mutation/ substitution of the title to such
immovable properties shall be made and duly recorded in the name of the
Resulting Company 4 by the appropriate authorities pursuant to the sanction

of the Scheme by the Tribunal in accordance with the terms hereof. The
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(iii)

+For Veer West Really India Private Limiled
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Demerged Company 4 shall take all steps as may be necessary to ensure that
lawful, peaceful and unencumbered possession, right, title, interest of its

immovable property is given to the Resulting Company 4.

All assets of the Real Estate Business Undertaking 6 of the Demerged
Company 4, as are movable in nature or are otherwise capable of transfer by
manual delivery or by endorsement and delivery, shall stand vested in the
Resulting Company 4, and shall become the property and an integral part of
the Resulting Company 6. The vesting pursuant to this sub-clause shall be
deemed to have occurred by manual delivery or endorsement and delivery, as
appropriate to the property being vested, and the title to such property shall
be deemed to have been transferred and vested accordingly. No stamp duty
shall be payable on the transfer of such movable properties upon its transfer

and vesting in Resulting Company 4.

All the debts, borrowings and liabilities, present or future, whether secured or
unsecured of the Real Estate Business Undertaking 6 of Demerged Company
4 as on the Appointed Date 2, be transferred to, or deemed to be transferred

to the Resulting Company 4.
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For ANAIKA INCUSTRIES LIMITED
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All statutory licenses, approvals, permissions, no-objection certificates,
permits, consents, patents, trademarks, tenancies, offices, depots, quotas,
rights, entitlements, privileges, benefits of all contracts / agreements
(including but not limited to contracts / agreements with vendors, customers,
government etc.}, all other rights (including but not limited to right to use and
avail electricity connections, water connections, environmental c¢learances,
telephone connections, facsimile connections, telexes, e-mail, internet, leased
line connections and installations, lease rights, easements, powers and
facilities), of Real Estate Business Undertaking 6 of Demerged Company 4 as
on the Appointed Date 2, be transferred to, or deemed to be transferred to the

Resulting Company 4.

All staff, workmen, and Employees engaged in Real Estate Business
Undertaking 6 of Demerged Company 4 as on the Appointed Date 2, be

transferred to, or deemed to be transferred to the Resulting Company 4.

All records, files, papers, information, computer programs, manuals, data,
catalogues, quotations, sales advertising materials, lists of present and former

customers and suppliers, customer credit information, customer pricing
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information and other records, whether in physical form or electronic form of
Real Estate Business Undertaking 6 of Demerged Company 4 as on the
Appointed Date 2, be transferred to, or deemed to be transferred to the

Resulting Company 4.

(vii)  All earnest monies and/or security or public deposits, tax credits, subsidies,
grants, tax incentives, indirect tax credit, TDS, GST credit; etc. in connection
with or relating to the Real Estate Business Undertaking 6 of the Demerged

Company 4 as on the Appointed Date 2, be transferred to, or deemed to be

transferred to the Resulting Company 4.

50.3. With effect from the Appointed Date 2 and upon approval of the Scheme by the
Tribunal, all debts, liabilities, contingent liabilities, duties and obligations of every
kind, nature and description relatable to the Real Estate Business Undertaking 6 of
the Demerged Company 4 which may accrue or arise after the Appointed Date 2 but
which is related to the period up to the Transition Period, if any, whether quantified
or not shall pursuant to the Scheme and as per the provision of Section 230 of the Act
read with section 232 of the Act, without any further act or deed, be transferred to, or

be deemed to be transferred to the Resulting Company 4, so as to become as and
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from the Appointed Date 2, the debts, liabilities, contingent liabilities, duties and

obligations of the Resulting Company 4 and the Resulting Company 4 undertakes to

meet, discharge and satisfy the same.

In respect of general or multipurpose bortowings, debts, liabilities, if any, shall be
transferred to or be deemed to be transferred to the Resulting Company 4 as may be
mutually agreed by the Board of Directors of the Demerged Company 4 and the
Resulting Company 4. It is hereby clarified that it shall not be necessary to obtain the
consent of any third party or other person who is a party to any contract or
arrangement by virtue of which such debts, liabilities, contingent liabilities, duties
and obligations have arisen, in order to give effect to the provisions of this clause
(though the Demerged Company 4 may, if it deems appropriate, give notice to the

debtors that the debts stand transferred to and vested in the Resulting Company 4).

Where any of the liabilities and obligations atiributed to the Real Estate Business
Undertaking 6 of the Demerged Company 4 on the Appointed Date 2 has been
discharged by the Demerged Company 4 after the Appointed Date 2 and prior to the
date of approval of the Scheme by the Tribunal, such discharge to the extent it

pertains to the Real Estate Business Undertaking 6 of the Demerged Company 4 shall
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be deemed to have been discharged for and on the behalf of the Resulting Company
4.

All liabilities and obligations attributed to the Real Estate Business Undertaking 6 of
the Demerged Company 4, including its unsecured loans, taken over by the Resulting
Company 4, may be discharged by the Resulting Company 4 by way of one-time

settlement or in any other manner as the Resulting Company 4 may deem fit.

The transfer and vesting of the Real Estate Business Undertaking 6 of the Demerged
Company 4 as aforesaid, shall be subject to the existing securities, charges,
hypothecation and mortgages, if any, subsisting in relation to any loans or
borrowings of the Real Estate Business Undertaking 6 of the Demerged Company 4,
provided however, any reference in any security documents or arrangements, to
which the Demerged Company 4 is a party, wherein the assets of the Real Estate
Busincss Undertaking 6 of the Demerged Company 4 have been or are offered or
agreed to be offered as security for any financial assistance or obligations, shall be
construed as reference only to the assets pertaining to the Real Estate Business
Undertaking 6 of the Demerged Company 4 as are vested in the Resulting Company

4, by virtue of this Scheme, to the end and intent that such security, charge,
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hypothecation and mortgage shall not extend or be deemed to extend, to any of the
other assets of the Demerged Company 4 or any of the assets of the Resulting
Company 4, provided further that the securities, charges, hypothecation and
mortgages (if any subsisting) over and in respect of the assets or any part thereof of
the Resulting Company 4 shall continue with respect to such assets or part thereof
and this Scheme shall not operate to enlarge such securities, charges, hypothecation
or mortgages and shall not extend or be deemed to extend, to any of the assets of the
Real Estate Business Undertaking 6 of the Demerged Company 4 as vested in the
Resulting Company 4, provided always that this Scheme shall not operate to enlarge
the security tor any loan, deposit or facility created by the Demerged Company 4 in
relation to the Real Estate Business Undertaking 6 of the Demerged Company 4
which shall vest in the Resulting Company 4 by virtue of the vesting of the Real Estate
Business Undertaking 6 of the Demerged Company 4 with the Resulting Company 4
and the Resulting Company 4 shall not be obliged to create any further or additional

security therefore after the Scheme has become operative.

All the loans, advances and other facilities sanctioned to the Demerged Company 4 in
relation to the Real Estate Business Undertaking 6 of the Demerged Company 4 by its

bankers and financial institutions prior to the Appointed Date 2, which are partly
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drawn or utilized shall be deemed to be the loans and advances sanctioned to the
Resulting Company 4 and the said loans and advances shall be drawn and utilized
either partly or fully by the Demerged Company 4 from the Appointed Date 2 till the
date of approval of the Scheme by the Tribunal and all the loans, advances and other
facilities so drawn by the Demerged Company 4 in relation to the Real Estate
Business Undertaking 6 of the Demerged Company 4 (within the overall limits
sanctioned by their bankers and financial institutions) shall on the date of approval of
the Scheme by the Tribunal be treated as loans, advances and other facilities made
available to the Resulting Company 4 and all the obligations of the Demerged
Company 4 in relation to the Real Estate Business Undertaking 6 of the Demerged
Company 4 under any loan agreement shall be construed and shall become the

obligation of the Resulting Company 4 without any further act or deed on the part of

the Resulting Company 4.

Upon approval of the Scheme by the Tribunal, the Resulting Company 4 alone shall
be liable to perform all obligations in respect of the transferred liabilities, which have
been transferred to it in terms of this Scheme, and the Demerged Company 4 shall

not have any obligations in respect of such transferred liabilities.
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Upon approval of the Scheme by the Tribunal, the Resulting Company 4 shall, if so
required under any law or otherwise, execute deeds of confirmation or other writings
or arrangement with any party to any contract or arrangement to which the Real
Estate Business Undertaking 6 of Demerged Company 4 is a party in order to give
formal effect to the above provisions. The Resulting Company 4 shall be deemed to be
authorized to execute any such writings on behalf of the Demerged Company 4 to
carry out or perform all such formalities or compliances referred to above on part of

the Dererged Company 4.

All taxes, duties, cess payable by the Demerged Company 4 relatable to the Real
Estate Business Undertaking 6 of the Demerged Company 4 including all or any
refunds / claims (such as tax refunds, duty drawback incentives or any other similar
kind of refund due from regulatory authorities) pertaining to the period prior to the
Appointed Date 2 shall be the liability or refunds / claims, as the case may be, of the
Demerged Company 4 and shall not be construed as belonging to Resulting Company
4.

Upon approval of the Scheme by the Tribunal and with effect from the Appointed

Date 2, all existing and future incentives, unavailed credits and exemptions, benefit of
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carried forward losses, unabsorbed depreciation and other statutory benefits,
including in respect of income tax (including Minimum Alternative Tax), customs,
VAT, sales tax, service tax, goods and services tax, other specific indirect incentives,
etc. relating to the Real Estate Business Undertaking 6 to which Demerged Company

4 is entitled to shall be available to and vest in the Resulting Company 4.

All the licenses, permits, quotas, approvals, permissions, registrations, incentives, tax
deferrals and benefits, subsidies, concessions, grants, rights, claims, leases, tenancy
rights, libertics, special status and other benefits or privileges enjoved or conferred
upon or held or availed of by the Real Estate Business Undertaking 6 of the
Demerged Company 4 and all rights and benefits that have accrued or which may
accrue to the Real Estate Business Undertaking 6 of the Demerged Company 4
whether before or after the Appointed Date 2, shall, under the provisions of Sections
230 to 232 of the Act and all other applicable provisions of the Act, if any, without
any further act, instrument or deed, cost or charge be and stand transferred to and
vest in or be deemed to be transferred to and vested in and be available to the
Resulting Company 4 so as to become as and from the Appointed Date 2 licenses,
permits, quotas, approvals, permissions, registrations, incentives, tax deferrals and

benefits, subsidies, concessions, grants, rights, claims, leases, temancy rights,
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liberties, special status and other benefits or privileges of the Resulting Company 4

and shall remain valid, effective and enforceable on the same terms and conditions.

The Resulting Company 4 shall, if required, file relevant intimations, e-forms, for the
record of the statutory authorities signifying the transfer of the assets / properties
including but not limited to permissions, approvals, consents, sanctions, remissions,
special reservations, incentives, concessions and other authorisations of the Real

Estate Business Undertaking 6 of the Demerged Company 4.

Hetero and Anaika Properties shall be entitled to file/revise their statutory returns (if
required) and related tax payment certificates and claim refunds, advance tax credits

etc. as may be required consequent to the implementation of the Scheme.

The Scheme has been drawn up to comply with the conditions relating to “demerger”
as specified under Section 2(1gAA} of the IT Act. If any terms or provisions of the
Scheme are found or interpreted to be inconsistent with the provisions of said section
at a later date including resulting from an amendment of law or for any other reason
whatsoever, the provisions of the said section of the IT Act shall prevail and the

Scheme shall stand modified to the extent determined necessary to comply with
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Section 2(19AA) of IT Act. Such modification will however not affect the other parts
of the Scheme.

CONSIDERATION

Upen approval of the Scheme by the Tribunal and in consideration of the transfer
and vesting of the Real Estate Business Undertaking 6 of Demerged Company 4 into
the Resulting Company 4 pursuant to the Scheme, the Resulting Company 4 shall
without any further application, act, instrument or deed, issue and allot equity shares
credited as fully paid up, to the extent indicated below to the members of the
Demerged Company 4 holding fully paid equity shares of Demerged Company 4 and
whose name appear in the register of members of the Demerged Company 4 as on the
Record Date or to such of their respective heirs, executors, administrators or other
legal representatives or other successors in title as may be recognised by the Board of

directors of the Resulting Company 4 in the following proportion:

a) 27 (Twenty Seven) fully paid-up equity shares of INR 10 (Rupees Ten Only) of
the Resulting Company 4 for every 41 (Forty One) equity shares of INR 10/-
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(Rupees Ten Only) each held on the Record Date by the equity shareholders in

the Demerged Company 4.

The New Equity Shares to be issued to the members of the Demerged
Company 4 under Clause 51.1 shall be in multiples of 1. Any issue of fractional

shares as per Clause 51.1, shall be rounded-off to the nearest whole number

Where shares of the Resulting Company 4 are to be allotted to heirs, executors or
administrators or, as the case may be, to successors of deceased equity shareholders
of the Demerged Company 4, the concerned heirs, executors, administrators or
successors shall be obliged to produce evidence of title satisfactory to the Board of

Directors of the Resulting Company 4.

The approval of the Scheme by the shareholders of the Resulting Company 4 shall be
deemed to be the approval under section 62 read with section 42 of the Act read with
relevant rules made thereunder, for the purpose of issue and allotment of shares by
the Resulting Company 4 to the shareholders of the Demerged Company 4 and shall

be deemed to have complied with the provisions of the Act, if any and any other
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applicable provisions of the Acl, and such other statutes and regulations as may be

applicable were duly complied with.

The shares issued and allotted by the Resulting Company 4 in terms of Part G of the
Scheme shall be subject to the provisions of the Memorandum and Articles of
Association of the Resulting Company 4 and shall inter-se rank pari passu in all
respects with the then existing equity shares and preference shares, if any,
respectively, of the Resulting Company 4, save and except in relation to dividends
declared, and distributed by the Resulting Company 4 from the Appointed Date 2 till
the date of approval of the Scheme by the Tribunal to which only the existing equity

shares of Resulting Company 4 will be entitled to.
LEGAL PROCEEDINGS

Upon approval of the Scheme by the Tribunal, all the legal or other proceedings by or
against the Real Estate Business Undertaking 6 of the Demerged Company 4 under
any statute, whether pending on the date of approval of the Scheme by the Tribunal
or which may be instituted in future in respect of any matter arising before the date of

approval of the Scheme by the Tribunal and relating to the Real Estate Business
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Undertaking 6 of the Demerged Company 4 shall be continued and enforced by or
against the Resulting Company 4 after the date of approval of the Scheme by the
Tribunal . Except as otherwise provided herein, the Demerged Company 4 shall in no
event be responsible or liable in relation to any such legal or other proceedings that

stands transferred to the Resulting Company 4.

If proceedings are commenced against the Demerged Company 4 in relation to its
Real Estate Business Undertaking 6, for the matters referred above between the
Appointed Date 2 and the date of approval of the Scheme by the Tribunal, the
Demerged Company 4 shall defend the same as per the advice of the Resulting
Company 4. The Resulting Company 4 will reimburse the entire costs and indemnify
the Demerged Company 4 against all liabilities incurred by the Demerged Company 4

in respect thereof.

If any suit, appeal or other proceedings of whatever nature by or against the Real
Estate Business Undertaking 6 of the Demerged Company 4 is pending, the same
shall not abate or be discontinued or in any way be prejudicially affected by reason of
this demerger or by anything contained in this Scheme, but the said suit, appeal or

other legal proceedings may be continued, prosecuted and enforced by or against the
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Resulting Company 4 in the same manner and to the same extent as it would or
might have been continued, prosecuted and enforced by or against the Demerged

Company 4 as if the Scheme had not been made.

On and from the date of approval of the Scheme by the Tribunal, the Resulting
Company 4 shall, and may, if required, initiate, continue any legal proceedings in

relation to the Real Estate Business Undertaking of the Demerged Company 4.

The transfer of the Real Estate Business Undertaking 6 of the Demerged Company 4
and the continuance of the proceedings by or against the Demerged Company 4,
pursuant to this Scheme, shall not affect any transactions or proceedings already
concluded by the Demerged Company 4 in the ordinary course of business on or after
the Appointed Date 2 and the Resulting Company 4 accept and adopt on behalf of
itself all acts, deeds and things done lawfully and executed by the Demerged
Company 4 in regard thereto as having been done or executed on behalf of the
Resulting Company 4, as the case may be.
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CONTRACTS, DEEDS, OTHER INSTRUMENTS

Subject to the other provisions of the Scheme, all contracts, deeds, bonds, agreements
and other instruments of whatsoever nature to which pertaining to the Real Estate
Business Undertaking 6 of the Demerged Company 4 and to which the Demerged

Company 4 is a party, or the benefit to which the Demerged Company may be

As @ consequence O the demerger ot the Real Estate Business Undertaking 6 of the
Demerged Company 4 into the Resulting Company 4 in accordance with or pursuant
to this Scheme, the recording of change in name in the records of the statutory or

regulatory authorities from the Demerged Company 4 to the Resulting Company 4,
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whether pertaining to any licence, permit, approval or any other matter, or whether
for the purposes of any transfer, registration, mutation or any other reason, shall be
carried out by the concerned statutory or regulatory or any other appropriate

authority concerned.

The Resulting Company 4 shall enter into and/or issue and/or execute deeds,
writings or confirmations or enter into any tripartite agreement, confirmations or
novation’s to which the Demerged Company 4 will, if necessary, also be a party in
order to give formal effect to the provisions of this Scheme, if it is so required or if it

becomes necessary.

TAXATION MATTERS

Upon the demerger pursuant to and in accordance with this Scheme shall take place
with effect from the Appsinted D

2 and shall be in accordance with Section

2(19AA) of the Income-tax Act, 1961. More specifically, upon the Scheme coming into

effect -
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ail the property of the Real Estate Business Undertaking 6 being transferred
by the Demerged Company 4, immediately before the demerger, becomes the

property of the Resulting Company by virtue of the demerger;

Real Estate Business Undertaking & Liabilities, being transferred by the
Demerged Company 4, immediately before the demerger, become the

liabilities of the Resulting Company 4 by virtue of the demerger;

the property of the Real Estate Business Undertaking 6 and the Real Estate
Business Undertaking 6 Liabilities being transferred by the Dermerged

Company 4 are transferred at values appearing in the books of account of the

Demerged Company 4 immediately before the demerger;

Provided that the prouisions of this sub-clause shall not apply where the
Resulting Company 4 records the value of the property of the Real Estate
Business Undertaking 6 and the Real Estate Business Undertaking 6 Liabilities
at a value different from the value appearing in the books of account of the

Demerged Company 4, immediately before the demerger, in compliance to the
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Indian Accounting Standards specified in Annexure to the Companies (Indian

Accounting Standards) Rules, 2015;

(iv)  the Resulting Company 4 issues, in consideration of the demerger, its shares
to the shareholders of the Demerged Company 4 on a proportionate basis
except where the Resulting Company 4 itself is a shareholder of the Demerged

Company 4;

(v} the shareholders holding not less than three-fourths in value of the shares in
the Demerged Company 4 (other than shares already held therein
immediately before the demerger, or by a nominee for, the Resulting
Company 4 or, its subsidiary) become shareholders of the Resulting Company

4 by virtue of the demerger; and

the transfer of the undertaking by virtue of the demerger is on a going concern

basis.

54.2. This Scheme has been drawn up to comply with the conditions relating to demerger

as defined under Section 2(19AA) of the Income-tax Act, 1961 and relating to carry
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forward of accumulated losses and unabsorbed depreciation pertaining to the "Real
Estate Business Undertaking 6 " as specified under Section 724 of the Income-tax
Act, 1961 and other relevant sections of the Income-tax Act, 1961. If any terms or
provisions of the Scheme are found to be or interpreted to be inconsistent with any
of the said provisions at a later date whether as a result of any amendment of law or
any judicial or executive interpretation or for any other reason whatsoever, the
provisions of the said section of the Income-tax Act, 1961 shall prevail and the
Scheme shall then stand modified to the extent determined necessary to comply
with the said provisions. Such modification will however not affect other parts of
the Scheme. The power to make such amendments, as may become necessary, shall
vest with the Board of Directors of the Demerged Company 4 and the Resulting
Company 4 and the same shall be exercised reasonably with the best interests of

both the Companies and their stakeholders.

Upon the Scheme becoming effective, with effect from the Appointed Date 2 all taxes
payable by the Real Estate Business Undertaking 6 of the Demerged Company 4
under the Income-tax Act, 1961, Finance Act, 1994, Customs Act, 1962, Central Excise
Act, 1944, State Sales Tax laws, Central Sales Tax Act, 1956, Goods and Service Tax
Act, 2017 or other applicable laws/ regulations dealing with taxes/ duties/ levies
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(hereinafter referred to as “Tax Laws™) shall be to the account of the Resulting
Company 4; similarly all credits for tax deduction at source on income of the Real
Estate Business Undertaking 6 of the Demerged Company 4 or obligation for
deduction of tax at source on any payment made by or to be made by the Real Estate
Business Undertaking 6 of the Demerged Company 4 shall be made or deemed to
have been made and duly complied with by the Resulting Company 4 if so made by
the Demerged Company 4. Similarly, any advance tax payment required to be made
for by the specified due dates in the Tax Laws shall also be deemed to have been

made by the Resulting Company 4 if so made by the Real Estate Business
Undertaking 6 of the Demerged Company 4.

Any refunds under the Tax Laws due to the Real Estate Business Undertaking 6 of the
Demerged Company 4 (including tax refunds, duty drawback incentives or any other
similar kind of refund due from regulatory authorities) relating to the period prior to
the Appointed Date 2, comsequent to the assessments made on the Demerged
Company 4 and for which no credit is taken in the accounts as on the date

immediately preceding the Appointed Date 2 shall belong to and be received by the

Demerged Company 4.
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All taxes of any nature, duties, cesses or any other like payments or deductions made
by the Real Estate Business Undertaking 6 of the Demerged Company 4 or any of its
agents to any statutory authorities such as Income-tax, sales tax, and service tax, or
any tax deduction/ collection at source, tax credits under Tax Laws/ GST laws, ete.,
relating to the period after the Appointed Date 2 shall be deemed to have beer on
account of or paid by the Resulting Company 4, and the relevant authorities shall be
bound to transfer to the account of and give credit for the same to the Resulting
Company 3 upon completion of Transition Period as on the Effective Date and upon

relevant proof and documents being provided to the said authorities.

Allowance of deduction under Sections 40{a) and 43B of the Income-tax Act, 1961, in
the year of payment, of such expenses previously disaltowed in the hands of the Real
Estate Business Undertaking 6 of the Demerged Company 4 shall vest in and become

available to the Resulting Company 4 pursuant to this Scherne.
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CONDUCT OF BUSINESS UNTIL THE DATE OF APPROVAL OF THE
SCHEME BY THE TRIBUNAL

With effect from the Appointed Date 2 up to the date of approval of the Scheme by
the Tribunal:

55.1.1. Demerged Company 4 shall carry on, and be deemed to have carried on its
business, operations or activities, and shall be deemed to have held and stood
possessed of and shall hold and stand possessed of the assets, properties,
liabilities or Undertaking(s) pertaining to the Real Fstate Business

Undertaking 6 on behalf of and / or in trust for the Resulting Company 4.

55.1.2. All profits or income accruing or arising to the Real Estate Business
Undertaking & of the Demerged Company 4 or losses arising or expenditure
incurred by it, pertaining to the Real Estate Business Undertaking 6, shall for
all purposes be treated as, and be deemed to be treated as, the profits or

income or losses or expenditure, as the case may be, of the Resulting

Company 4. vilraian. -
R S LIM].TED For (f2 1 |~.--'-}'1 LAB LLM '—I'E,,
For AMAIKA INDU \ RIE L/L/, ; \ }\1 Y
\ V4 N N vV
> PiR ECY ORL ; Director

orV Westﬁéaﬁylndia?ﬂvaheumiled Fr;rq_;_l 0 Labs Limited
For Vees ]

(¥ \\

i shan Pallap
: Dpectot Company Secreta ¥
For Anaika Raslly Privaw - p Membership No.: 140?6L -
aventures Private Ui
v For Anaika Infr /_]\ :
Autherised Signatory \ )&
Authorised Signatory

For Anaika Propertnaa pfl.rd.{\.. Lumnited

- i L

Au{hn?ﬁged ngnatoru



55.2.

55.3.

251 %57 (9’/—

55.1.3. All assets howsoever acquired by the Demerged Company 4 for carrying on its
business, operations or activities pertaining to the Real Estate Business
Undertaking 6 and the liabilities relating thereto shall be deemed to have
been acquired and are also centracted for and on behalf of the Resulting

Company 4.

The Resulting Company 4 shall also be entitled, pending sanction of the Scheme, to
apply to the Central Government, State Government, and all other agencies,
department and statutory authorities concerned, wherever necessary, for such
consents, approvals and sanctions which the Resulting Company 4 may require
ineluding the registration, approvals, exemptions, relieves, etc., as may be required /
granted under any law for the time being in force for carrying on business of the Real

Estate Business Undertaking 6 of the Demerged Campany 4.

The transfer of assets, properties, liabilities and the continuance of proceedings by or
against the Demerged Company 4 pertaining to the Real Estate Business Undertaking
6 shall not affect any transaction or proceedings already concluded by the Demerged
Company 4 on or after the Appointed Date 2 to the end and intent that the Resulting

Company 4 accepts and adopts all acts, deeds things done and executed by the Real
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Estate Business Undertaking 6 of the Demerged Company 4 in regard thereto as done
executed by the Resulting Company 4 on behalf of itself.

STAFF, WORKMEN AND EMPLOYEES

Upon approval of the Scheme by the Tribunal, all staff, workmen and Employees on
the payrolls of the Real Estate Business Undertaking 6 of the Demerged Company 4
in service on the date of approval of the Scheme by the Tribunal shall be deemed to
have become staff, workmen, and Employees of Resulting Company 4 on such date
without any break or interruption- in their service and on the terms and conditions of
their employment not less favourable than those subsisting with reference to Real

Estate Business Undertaking 6 of the Demerged Company 4 at the end of the

Transition Period.

As of the date of filing of this Scheme, the Real Estate Business Undertaking 6 of the
Demerged Company 4 shall make contributions to the government maintained
provident fund and / or other funds in relation to all its staff, workmen and
Employees. The Resulting Company 4 shall subsequent to the date of approval of the

Scheme by the Tribunal make appropriate contributions towards such provident fund
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and / or other funds in respect of the staff, workmen and Employees taken over by it

pursuant to this Scheme.,

It is clarified that the services of all the transferred staff, workimen and Employees of
the Real Estate Business Undertaking of the Demerged Company 4 engaged with Real
Estate Business Undertaking 6, to the Resulting Company 4 will be treated as having
been continuous for the purpose of the aforesaid employee benefits and / or
liabilities. For the purpose of payment of any retrenchment compensation, gratuity,
and / or other terminal benefits, and / or any cother liability pertaining to staff,
workmen and Employees, the past services of such staff, workmen and Employees
with the Demetged Company 4 shall also be taken into account by the Resulting

Company, which shall pay the same if and when payable.

In so far as the existing benefits or funds created by the Demerged Company 4 for the
Remaining Employees are concerned, the same shall continue and the Demerged
Company 4 shall continue to contribute to such funds and trusts in accordance with
the provisions thereof, and such funds and trusts, if any, shall be held inter alia for

the benefit of the Remaining Empl A (
e benefit of the Remaining Employees 'For"‘~,1‘v'ATNAM LAB LIMIRED
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56.5. It is hereby clarified that the Board of the Demerged Company 4 shail solely

27-

determine the detailed list of the asset including Intangible Assets, (including
balances with Government authorities), liability, Employee(s), legal or other
proceeding(s), etc., forming part of the Real Estate Business Undertaking 6 to be

transferred/ vested in the Resulting Company 3 pursuant to the demerger under Part
G above.

POWER TO GIVE EFFECT TO THIS PART

The Resulting Company 4 shall enter into and/ or issue and/ or execute deeds,
writings or confirmations or enter into any tripartite arrangements, confirmations or
novations, to which the Real Estate Business Undertaking 6 of the Demerged
Company 4 will, if necessary, also be party in order to give formal effect to the
provisions of this Scheme, if so required. Further, the Resulting Company 4 shall be
deemed to be authorised to execute any such deeds, writings or confirmations on
behalt of the Real Estate Business Undertaking 6 of the Demerged Company 4 and to
implement or carry out all formalities required on the part of the Demerged Company
4 to give effect to the provisions of this Scheme,
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58. ACCOUNTING TREATMENT

58.t. The accounting treatment of the demerger of Real Estate Business Undertaking 6 of
Demerged Company 4 in the books of the Demerged Company 4 shall be in
compliance with the applicable Indian Accounting Standards notified under Section
133 (compliance with Ind AS 103 - Business Combination) of the Act and other
IGAAP,

58.2. The accounting treatment of the demerger of Real Estate Business Undertaking 6 of
Demerged Company 4 in the books of the Resulting Company 4 shaill be in
comphiance with the applicable Accounting Standards notified under Section 133 of

the Act and other Generally Accepted Accounting Principles in India (“IGAAP”).
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59.1.

59.2.
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PARTH
GENERAL TERMS AND CONDITIONS
SCHEME CONDITIONAL ON APPROVAL / SANCTIONS

The Scheme is conditional upon subject to:

59.1.1. Approval by requisite majority of the members and creditors of all the

companies involved in the Scheme;

59.1.2, Approval of the Scheme by relevant regulatory authorities;

59:1.3. Sanclion of the Schiemé by the NCLT;

59.1.4. Certified copies of the orders of the NCLT, sanctioning the Scheme being filed
with the ROC.

In the event of this Scheme failing to take effect finally, this Scheme shall become null
and void and in that case no rights and liabilities whatsoever shall accrue to or be

incurred inter-se by the parties or their shareholders or creditors or Employees or
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APPLICATION TO THE NCLT

All the companies involved in the Scheme shall, with all reasonable dispatch, make
applications to the NCLT, under Sections 230 to 232 of the Act and other applicable
provisions of the Act, seeking orders for dispensing with or convening, holding and
conducting of the meetings of the classes of their respective members and / or
creditors and for sanctioning this Scheme, with such modifications as may be

approved by the NCLT.

Upon this Scheme being approved by the requisite majority of the respective
members, and creditors of the Demerged Company 1 or the Demerged Company 2 or
the Demerged Company 3 or the Resulting Company 1 or Demerged Company 4 or
(as applicable), or the Resulting Company 2 or the Resulting Company 3 or the
Resulting Company 4 (as may be directed by the NCLT), the Demerged Company 1
or the Demerged Company 2 or the Demerged Company 3 or the Resulting Company
1 or Demerged Company 4 (as applicable), or the Resulting Company 2 or the
Resulting Company 3 or the Resulting Company 4 with all reasonable dispatch, apply

to gé?' \IICL'{[“[{] atxs;j(_lquu(uill {his-Seheme under Sections 230 to 232 of the Act and
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other applicable provisions of the Act, and for such other order or orders, as the said

NCLT may deem fit for carrying this Scheme into effect.

60.3. Upon approval of the Scheme by the Tribunal, the respective shareholders of the all
the companies involved in the Scheme shall be deemed to have also accorded their

approval under all relevant provisions of the Act for giving effect to the provisions

contained in this Scheme.
61. MODIFICATIONS /| AMENDMENTS TO THE SCHEME

61.1. All the companies involved in the Scheme, represented by their respective Board of
Directors, may make and / or consent to any modifications / amendments to the
Scheme or to any conditions or fimitations that the NCLT or any other authority may
deem fit to direct or impose or which may otherwise be considered necessary,

desirable or appropriate by them (i.e., the Board of Directors).

61.2. All the companies involved in the Scheme shall be at liberty to withdraw from this

Scheme, in case of any condition or alteration imposed by the NCLT or any other
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5

(=

N7 DIRECTOR

For Veer West Realty india Privale Limited
' N,
|l \l :-J

. ' Ditector

-

For Anaika Reaiy Freai= |
‘ ~
Authorised Signatary

For Anaika Properties Privaie Limied

o
R

\

Authoriséd SlgAatory,

FYATNAM LAB LIMITED
AN ¢
. f/'f

‘,"-" L/ ,“\_
':_GY.-i:igf-'-'r-.'i:'; Labé Limfﬁ‘ﬁo"
T

hn D e Y ""..-:-Ln Pallap
“-xj‘-‘-pany Secretary
Membership No.: 14076

For Anaika infraventures Privaie o

@,/

Aulhorised Signatony

X



61.3.

62.

62.1.

259 gq}

authority or any bank or financial institution is unacceptable to them or otherwise if

s0 mutually agreed,

All the companies involved in the Scheme by their respective Board of Directors shall
be authorized to take all such steps as may be necessary, desirable or proper to
resolve any doubts, difficulties or questions whether by reason of any directive or
order of any other authority or otherwise however arising out of or under or by virtue

of the Scheme and / or any matter concerned or connected therewith.
EFFECT OF NON-RECEIPT OF APPROVALS/ SANCTIONS

In the event of any of the said sanctions approvals not being obtained and / or the
Scheme not being sanctioned by the NCLT, this Scheme shall stand revoked,
cancelled and be of no effect, save and except in respect of any act or deed done prior
thereto as is contemplated hereunder or as to any rights and / or liabilities which
might have arisen or accrued pursuant thereto and which shall be governed and be

preserved or worked out as is specifically provided in the Scheme or as may otherwise

arise in law.
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POWER TO WITHDRAW THE SCHEME AT ANYTIME

In the event of any of the conditions that may be imposed by the NCLT or other
authorities which the Demerged Company 1, Demerged Company 2, Demerged
Company 3, or Resulting Company 1 or Demerged Company 4, Resulting Company 2,
Resulting Company 3 and Resulting Company 4 may find unacceptable for any
reason, in whole or in part of the Scheme, then Demerged Company 1, Demerged
Company 2, Demerged Company 3, or Resulting Company 1 or Demerged Company
4, Resulting Company 2, Resulting Company 3 and Resulting Company 4 are at
liberty to withdraw the Scheme in whole or such part thereof and such withdrawal of

a part of the Scheme will however not affect the other parts of the Scheme.

COST, CHARGES, AND EXPENSES

All costs, charges, fees, taxes including duties (including the stamp duty and/or
transfer charges, if any, applicable in relation to this Scheme), levied and all other
expenses, if any (save as expressly otherwise agreed) arising out of or incurred in
carrying out and implementing the terms and conditions and matters incidental
thereto in relation to Part B, C and D of this Scheme shall be borne and paid by
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Resulting Company 1, in relation to Part E of this Scheme shall be borne and paid by
the Resulting Company 2, in relation to Part F of this Scheme shall be borne and paid
by the Resulting Company 3, in relation to Part G of this Scheme shall be borne and

paid by the Resulting Cempany 4,

MISCELLANEOUS

The mutation of the title in respect of the immovable properties shall be made and
duly recorded by the appropriate authorities pursuaunt to the sanction of the Scheme
and Upon approval of the Scheme by the Tribunal, in accordance with the terms
hereof, in favour of the Resulting Company 1, Resulting Company 2, Resulting
Company 3, Resulting Company 4, as the case may be, in respect of the immovable
properties vested in it (if any). Any inchoate title or possessory title of the Demerged
Company 1, Demerged Company 2, Demerged Company 3, Demerged Company 4, (as
case may be) or its predecessor companies shall be deemed to be the title of the
Resulting Company 1, Resulting Company 2, Resulting Company 3, Resulting

Company 4, as the case may be,
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65.2. It is the intention of the Parties that any Part of the Scheme, as may be mutually

decided by the Board of each of Parties, shall be severable from the remainder of the

Scheme, and the Scheme shall not be affected by such alteration.
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Schedule — 1

This Schedule forms an integral part of the Composite Scheme of Arrangement in relation to
demerger of Real Estate Business Undertaking 1 of Anaika Industries Limited (“Demerged
Company 1} into Hetero Labs Limited (“Resulting Company 1”) and their respective
shareholders. The details of Immovable properties proposed to be transferred to pursuant to

the said demerger include the following:

| S. i Regd. Sale Deed Date &
I Particulars Area (in

Document No.

- 30022/2017 dated 21/12/2017;
Annaram village, Gummadidala

‘ jo0923/2017 dated 21/12/2017;
Mandal, Sangareddy District.

1475/2018 dated 11/01/2018;
(Sy.No:261/32, 261/27, 261/28, ‘

1. 42.58 | 1507/2018 dated 11/01/2018;
261/29, 261/40, 261/41, 261/77,

| 1509/2018 dated 11/01/2018;
| 261/34, 261/40, 261/38, 261/36, |

‘ 1508/2018 dated 11/01/2018;

261/35)
| ‘ 13155/2020 dated 19/05/2020;
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S.
Regd. Sale Deed
. pad (in 14 e Date &
No. acres) Document No.

_—
| 3

17777/2020 dated 08/07/2020; |

20804/2020 dated 13/08/2020;

‘ 22561/2020 dated 31/08/2020;

22562/2020 dated 31/08/2020 |
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Schedule — 11

This Schedule forms an integral part of the Composite Scheme of Arrangement in relation to

demerger of Real Estate Business Undertaking 2 of Yatnam Lab Limited (“Demerged

Company 2") into Hetero Labs Limited (“Resulting Company 1”) and their respective

shareholders. The details of Immovable properties proposed to be transferred to pursuaat to

the said demerger include the following;:

[ §0_1—-___ -

| Particulars

'Regd. Sale Deed Date &

Document No.

Annaram village, Gummadidala
Mandal, Sangareddy District.
(Sy.No:261/ 79E, 261/80, 261/704A,
1. | 261/12, 261/13, 261/22, 261/23,
! 201/174, 261/184, 261743, 261/3,
261/4, 261/11, 261/11AA1, 261/14A,

261/4, 261/44)
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1740/2018 dated 09/01/2018;
7937/2018 dated 28/02/2018;
7938/2018 dated 28/02/2018;
13522/2018 dated 06/04/2018;
25465/2018 dated 06/07/2018;
29472/2018 dated 30/07/2018;

34530/2018 dated 05/09/2018;
43399/2018 dated 03/11/2018;

11411/2020 dated 17/03/2020;
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8, Area (in Regd. Sale Deed Date &
Particulars

No. acres) Document No.
Land

14392/2020 dated 05/06/2020

Vavilall village, Jinnaram Mandal,

‘ 15929/2018 dated 11/04/2018;
2. | Sangareddy District. (Sy. No:176 to 27.19

P461/2018 dated 11/04/2018 |
| 187, 189/78/3)

Schedule — 111

This Schedule forms an integral part of the Composite Scheme of Arrangement in relation to
demerger of Real Estate Business Undertaking 3 of Veer West Realty India Private Limited
("Demerged Company 3”) into Hetero Labs Limited (“Resulting Company 1"} and their
respective shareholders. The details of Immovable properties proposed to be transferred to

pursuant to the said demerger include the following:

S. Area (in Regd. Sale Deed Date & |
Particulars ‘
No. acres) | Document No,
= Land - [ ‘
! | J
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No.

s-
Particulars

Area (in

acres)

Regd. Sale Deed Date &

Document No.

II Veerlapally Village, Nandigama
Mandal, Ranga Reddy

387.35

144142006 dated 29/07/2006;
1566/2008 dated 11/02/2008;
1583/2008 dated 11/02/2008;
587/2008 dated 23/01/2008;
588/2008 dated 23/01/2008;

589/2008 dated 23/01/2008;

590/2008 dated 23/01/2008;
501/2008 dated 23/01/2008;
2309/200¢ dated 09/05/2009;

2310/2009 dated 09/05/2009;

2311/2009 dated 10/06/2009;
| 2089/2009 dated 27/02/2009;
2515/2009 dated 25/03/2009;
3143/2009 dated 11/05/2009;

4413/2009 dated 21/07/2009;

1197/2010 dated 26/02/2010;
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S. Area (in Regd. Sale Deed Date &
‘ Particulars
No. acres) Document No. |
| B s el 1198/2010 dated 26/02/2010; |
1199/2010 dated 26/02/2010; !
1356/2011 dated 30/03/2011; ‘
1536/2011 dated 13/04/2011; |
|
! 3287/2012 dated 20/03/2012; |
| 5069/2012 dated 24/09/2012
= | 59/2012 dated 05/01/2012;
| Nandigama (The sale deed |
60/2012 dated o5/01/2012;
numbers mentioned herein 7.06
61/2012 dated 05/01/2012;
represent the ownership of the (being 50%
| 95/2012 dated 06/01/2012;
total land parcel admeasuring to | of the total
2, 96/2012 dated 06/01/2012;
14.12 acres. Qut of which 50% land as per
| 97/2012 dated 06/01/2012;
Le., 7.06 acres is owned by | thesale
‘ 98/2012 dated 06/01/2012;
Demerged Company 3 which is deeds)

depicted in the area column)

103/2012 dated 07/01/2012;

3289/2012 dated 29/05/2012
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Schedule - IV

This Schedule forms an integral part of the Composite Scheme of Arrangement in relation to

demerger of Real Estate Business Undertaking 4 of Hetero Labs Limited (“Demerged

Company 47) into Anaika Realty Private Limited (“Resulting Company 2”) and their

respective shareholders. The details of Immovable properties forming part of the Real Estate

Business Undertaking 4 (including the following immovable properties forming part of the

Real Estate Business Undertaking 1 and Real Estate Business Undertaking 2 being demerged

into Hetero Labs Limited with effect from the Appointed Date 1) proposed to be transferred

to Resulting Company 2 pursuant to the demerger of Real Estate Business Undertaking 4

with effect from the Appointed Date 2 shall include the following:

S. | . | 'Area(in | Regd. Sale Deed Date & |
No. | _E?rtlculat:s__ - acres) Document No.
| Land
— .l = i = i
| Annaram village, Gummadidala | | 1740/2018 dated 0g/01/2018;
| |
| Mandal, Sangareddy District. 7937/2018 dated 28/03/2018;
‘ | (Sy.No:261/ 79E, 261/80, 261/704A, 7938/2018 dated 28/02/2018;
[ 1. 80.16
| 261/12, 261/13, 261/22, 261/23, 13522/2018 dated 06/04/2018;
|
|
261/17A, 261/184, 261/43, 261/3, ' 25465/2018 dated 06/07/2018; |
261/4, 261/11, 261/11AA1, 2617144, | 29472/2018 dated 30/07/2018; |
L1 7 . ]
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S. | . | Area(in | Regd. Sale Deed Date &
‘ No. Particulars acres) Document No.
Land ]
261/4, 261/44) i 34530/2018 dated 05/09/2018;
| 43399/2018 dated 03/11/2018;
|
11411/2020 dated 17/03/2020;
‘ 14392/2020 dated 05/06/2020
| Vavilall village, Jinnaram Mandal,
15929/2018 dated 11/04/2018;
2. | Sangareddy District. (Sy.No:176 to 27.19
| P461/2018 dated 11/04/2018
187, 189/78/3)
1 ——————— o R | :
’ 30922/2017 dated 21/12/2017; J
30923/2017 dated21/12/2017;
Annaram village, Gummadidala
| 1475/2018 dated 11/01/2018;
i Mandal, Sangareddy District. 1
1507/2018 dated t1/01/2018;
(Sy.No:261/32, 261/27, 261/28,
3. 42.58 1506/2018 dated 11/01/2018;
| 201/29, 261/40, 261/ 41, 261/77, |
1508/2018 dated 11/01/2018; |
261/34, 261/40, 261/38, 261/36, |
13155/2020 dated 19/05/2020; |
261/35)
17777/2020 dated 08/07/2020; |
|
| ' 20804/2020 dated 13/08/2020;
e T 8]
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No. Particulars

Area (in
acres)

Regd. Sale Deed Date &
Document No.

Land

| 22561/2020 dated 31/08/2020;

’ | 22562/2020 dated 31/08/2020

Schedule -V

This Schedule forms an integral part of the Composite Scheme of Arrangement in relation to

demerger of Real Estate Business Undertaking 5 of Hetero Labs Limited (“Demerged

Company 4"} into Anaika Infraventures Private Limited (“Resulting Company 3”) and their

respective shareholders. The details of Immovable properties forming part of the Real Estate

Business Undertaking 5 (including the following immovable properties forming part of the

Real Estate Business Undertaking 3 being demerged into Hetero Labs Limited with effect

from the Appointed Date 1) proposed to be transferred to Resulting Company 3 pursuant to

the demerger of Real Estate Business Undertaking 5 with effect from the Appointed Date 2

shall include the following:
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S.
No.

Area (in

acres)

Regd. Sale Deed Date &

Document No.

Land

Veerlapally Village, Nandigama
Mandal, Ranga Reddy

387.35

14414/2006 dated 29/07/2006;

1566/2008 dated 11/02/2008;
1583/2008 dated 11/02/2008;
587/2008 dated 23/01/2008;
588/2008 dated 23/01/2008;
589/2008 dated 23/01/2008;
-590/2008 dated 23/01/2068;
591/2008 dated 23/01/2008;:
2309/2009 dated 09/05/2009;
2310/2009 dated 09/05/2009;
2311/2009 dated 10/06/2009;
2089/2009 dated 27/02/2009;
2515/2009 dated 25/03/2009;
3143/2009 dated 11/05/2009;
4413/2009 dated 21/07/2009;

LIMITED
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S. ' Area (in Regd. Sale Deed Date &
Particulars '.
No. | acres) Document No.
1197/2010 dated 26/02/2010;
I 1198/2010 dated 26/02/2010; |
| |
| 1199/2010 dated 26/02/2010; |
-l I 1356/2011 dated 30/03/2011;
‘ 1536/2011 dated 13/04/2011;
‘ 3287/2012 dated 20/03/2012;
I 5069/2012 dated 24/09/2012
- o  59/2012 dated 05/01/2012;
Nandigama (The sale deed 7.06
‘ | 60/2012 dated 05/01/2012;
numbers mentioned herein (being
61/2012 dated 05/01/2012; |
' represent the ownership of the | 50%of
| 95/2012 dated 06/01/2012;
total land parcel admeasuring to the total
2, 96/2012 dated 06/01/2012;
14.12 acres. Qut of which 50% i.e., land as
| 97/2012 dated 06/01/2012;
| 7.06 acres is owned by Demerged | perthe |
| 98/2012 dated 06/01/2012;
‘ Company 3 which is depicted in sale
103/2012 dated 07/01/2012;
the area column) | deeds)
J 3289/2012 dated 20/05/2012
| 1 s | e _|
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Schedule - VI

This Schedule forms an integral part of the Composite Scheme of Arrangement in relation to

demerger of Real Estate Business Undertaking 6 of Hetero Labs Limited (“Demerged

Company 4”) into Anaika Properties Private Limited (“Resulting Company 4”) and their

respective shareholders. The details of Immovable properties proposed to be transferred to

Resulting Company 4 pursuant to the said demerger include the following:

S, | Area (in Regd. Sale Deed Date &
Particulars
No. acres) Document No.
Land : -
Nanakramguda(V) (Sy
18 4.21 221642021 dated 22/12/2021
No:83,84&87)
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